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The Honorable Edward J. Gearly
President of the Senate .

Dear Sir:

Returned to you herewith· and unsigned please find Senate
]fil~1476, which relates to detached banking facilities. As the bill
appears in its final fOrIn, I feel compelled to·y'~~~ it in spite of
some of the constructive changes the bill would make for remote
banking facilities.

The detached banking facility laws of the State were designed
to allow each bank to provide limited customer banking services
at two separate locations up to 25 miles from the main banking
office. It is essential that the structure of this system not be
disturbed so as to provide a competitive advantage for any bank
in the State, whether independently owned or controlled by multi­
bank holding company.

Senate File 1476 would, in my view, provide such a competitive
advantage for two banks. It would allow two additional detached
facilities for Northwestern National Bank of Minneapolis through
its Lake Street office and would allow First National Bank of
Minneapolis two additional detached facilities through its West
Broadway office. Allowing these banks two additional detached
facilities each through those banking offices would give them an
unfair competitive advantage over the remaining banking industry




