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PekomeHaaLumnm MHBECTOPAM, MPU3BaHHbIM
Ha BOEHHYI0 CNYyXO0y B paMKax YaCTUYHO
MoOMIN3aLUum

HeceHune BOEHHOI CNyK0Obl MICKNHOYAET BO3MOXKHOCTb ONepaTuBHO
CNeauTb 3a HOBOCTAMM, COOOLLEHUAMY SMUTEHTOB, MH(OPMALUOHHBIMK
coobweHnamn baHKka Poccun n Baluero 6pokepa, 3HaKOMUTbCA C
aHaNUTUYECKUMU UCCNESOBAHNAMU U UHOW MHJDOPpMAaLMEN, BaXKHOM
ANA onepauuii ¢ LeHHbIMKU Gymaramu, a TaKke nosib30BaThCA
NPUNIOKEHNAMN ONA UX COBEPLUEHUS, UHbIM MPUBbLIYHLIM AnA Bac
00pa3om B3aMMOJeNCTBOBATb C OPOKEPOM 1 AENO3UTAPUEM.

13-32 HEBO3MOXHOCTM CBOEBPEMEHHO KOPPEKTUPOBATb paHee
OTKpbITble Bamu no3uuun Bel OyaeTe HECTW 3HAYUTENbHbIE PUCKH,
0COOEHHO 3TO OTHOCUTCA K «MAPXKUHANBbHBIMY (HENOKPbITbIM)
nosuumam. Cutyauma Kaxgoro MHBeCTopa ABNIAETCA YHUKaNbHOWM,
0/IHaKO Mbl peKOMeHayeM Bam 10 Hayana HeceHnsa BOEHHO CNyKObl
03HAKOMUTbLCA C NPUBEAEHHOW HUXKE UHJ)OPpMaLMen, OLLEHUTb
LleniecoobpasHOCTb M YCNoBKA Baluero yuacTus B onepauuax Ha
(bMHaAHCOBOM PbIHKE C Y4€TOM CleayHoLLero.

1. O6GecneyeHne TeKyLLMX NOTPEeOHOCTEN

OueHUTe 4OCTAaTOYHOCTb Ballero TeKyLLLero JoXoAa 1 UMeLLMXcs
cOeperkeHnin Ha 6aHKOBCKMX cyeTax U BKnaaax ana obecneyeHus
Bac, a TakKe Bawux poaHbIX 1 ONU3KMX AEHEXHBIMK CpeacTBaMu A9
onnaThl PerynapHbIX Pacxo0B Ha Nepnoj, HeceHnss Bamu BoeHHo
CNY}Obl.

B cnyyae, ecnuv TEKyLLEro oxoaa u coeperkeHnii HeaocTaTouHo,
PacCMOTPUTE BO3MOMKHOCTb BbIBOA YaCTU A€HEXHbIX CPEACTB C
OpoKepcKoro cyeTa. Mpu HanMuMKM y Bac HECKONbKMX OPOKEPCKIMX
CYETOB, OAMH U3 KOTOPbIX ABNAETCA UHAMBUAYANbHbBIM
MHBECTULIMOHHbIM cyeToM (MNC), paccmaTpuBaTb BO3MOMKHOCTb
BbIBOJA JEHEXHbIX cpeacTs ¢ MC uenecoobpasHo B NOCHeaHI00
oyepeab, NOCKOJIbKY YaCTUYHbIA UK MOJTHbIA BbIBOA, AEHEXHbIX
cpeacTs ¢ UIC po nctedeHnsa Tpex NeT ¢ JaTbl ero OTKPbITUS
noBne4YeT HeoOX0AMMOCTb BO3BPATa MHBECTULMOHHBIX HAJIOrOBbIX
BblYE€TOB, KOTOPbIe Bbl paHee nony4unu, 1 ynnaTty NeHen HanoroBbIM
opraHam.

2. YPOBEHb TOProBOM aKTUBHOCTU

B cBA3K C HEBO3MOXHOCTbLIO YAenATb ynpasneHuto Bawmnm noptgpenem
CTONbKO e BHUMaHUA, KaK paHee, peKoOMeHayeM pacCMOTpPeTb
BO3MOHOCTb CMEHbI aKTUBHbIX CTPaTernin Ha NacCuUBHbIE,
HaueNeHHble Ha 00NbLLUWA FOPU3OHT UHBECTUPOBAHUSA U HE
npeanonararoLlime 4acToro UsmeHeHnsa coctaBsa UHBECTULLMOHHOIO
noptdoens.

3. icnonb3oBaHWe 3aeMHbIX CPeCTB U MO3ULUN HA CPOYHOM PbIHKE

B cutyauun, korga Bbl orpaHuyeHbl B 4OCTYNE K YNpaBneHUo CBOUM
cyeTomMm y OpoKepa, Bam cneayeT OLEHNUTb PUCKK, KOTOPbIE Bbl
HEeceTe B CBA3M C Hanuunem OTKPbITbIX MapXMUHabHbIX NO3ULUIA

Mo LieHHbIM Oymaram 1 (nnu) no3numin Ha CPOYHOM pbiHKe. bonee
TOro, 00CTOATENBCTBA, B KOTOPbIX B HACTOALLEE BPEMSA HAXOAUTCH
(bMHAHCOBbIV PbIHOK, AENAOT ero 6osiee BONaTUIIbHbIM, YEM PaHEE.
icnonb30BaHKe 3aeMHbIX CPEACTB ABNAETCA NaTHbIM 1 TpebyeT
Ballero noCToSHHOro BHUMaHWA, NoaTomMy Bam HeobxoaMmo
OLLeHUTb 0,OCTAaTOYHOCTb CPpeCTB, a TaKKe Bally roTOBHOCTb TpaTUTb
COOTBETCTBYIOLLME pecypcCbl Ha nogaepkKaHne OTKPbITbIX MO3ULINIA

B TO BpeM4, Korga Bbl He CMOXeTe ynpaBndaTb CBOMM cHETOM. Bam
clnefyeT 3apaHee oLeHUTb Bally rOTOBHOCTb K CBOEBPEMEHHOVA
peakuun Ha yBeIOMNIEHNa OT OPOKepa 0 HEOOXOAUMOCT!
NOBHECEHUA CpeacTB Ana 00ecnevyeHns OTKPbITbIX MaPKUHAbHbIX
nosuuum v (Mnu) No3nLKiA Ha CPOYHOM PbIHKE. TaKue No3uuuu,
0COOEHHO B NEPMO/ibl NOBbILLIEHHOW BONATUNbHOCTK, BIIEKYT 34
c000¥1 NOBbILLIEHHbIE PUCKM 1 TPEOYIOT NOCTOSHHOMO BHUMAHUA

¢ Baweri cTopoHbl. OueHuTe Bally roTOBHOCTb K TaKUM PUCKaM,
NpUHMUMada BO BHUMaHME NNaTHOCTb NOAAEPHKaHNA OTKPbITbIX
MapXnHanbHbIX NO3ULWUIA, a TaKKe HEBO3MOXKHOCTb YAENATb
npexHee BHUMaHKe Takum onepaumam. Ecnmn Bbl He rOTOBbI K TaKUM
pUcKam, TO pacCMOTPUTE BOSMOXHOCTb 3aKPbITUA paHee OTKPbITbIX
MapXUHaNbHbIX NO3ULMIA (NO3MLKIA C UCNOb30BaHNEM 3aEMHbIX
AEHEXKHbIX CPEACTB UK LEHHbIX Oymar) v (unu) no3anumii Ha CPOYHOM
PbIHKE.

4. MpepctaBuTenb

PeKoMeHJyeM pacCMOTPETb BO3MOXKHOCTb Ha3HaUYNTb JOBEPEHHOE
Lo Balnm ynosHOMOYEHHbIM NPeACcTaBUTeNIeM NyTem

BblAaun JOBEPEHHOCTY ANA npeacTaBneHnsa Bawmx MHTepecoB
nepej 6poKepoM, Jeno3uTapuem, a Takxe baHkom Poccum n
camoperynupyembiMu opraHu3aLuamm Ha PMHaHCOBOM PbIHKE

(Ha cny4an Heo6XoAMMOCTM NOAAYM ¥Kanobbl UK obpalLeHus).
Yb6eauTech, YTo Ball npeacTaBuUTENb HageneH Heo6XoaUMbIMY
3HaHUAMM U HaBbIKaMu 419 onepawui no Bawemy cyeTy B
COOTBETCTBMWM CO CTPAaTErnem, KoTopon Bbl NpuaepKnuBaeTech.

PaccmMmoTpuTe BO3MOXKHOCTb BKNHOUYEHWA B JOBEPEHHOCTb
cneayroLWmUx NONHOMOYMA Bawero npeacTaBuTens: NoanucbiBaTb
nooOble N3MEHEHMNA U AOMONHEHWA K J0rOBOPaM 0 OPOKEPCKOM U
Aeno3nTapHoOM 00CNyXUBaHUK, COrNaLlleHns 1 yBeaAoMIeHna 00

UX PACTOPMEHUM, MPABO 3anpalnBaTb, NONyYaTb ¥ NOANUCLIBATD
OTYETHOCTb, MPABO NONYyYaTb NAPONb U IOTUH AJ19 AOCTYNA B INYHbIV
KaOUHET, MOOMNbHOE NPUNOXKEHUE U K TOProBbIM TEPMUHANAM, NPaBO
nogauu noObIX TOProBbIX U HETOProOBbIX MOPYYEHWUI (B TOM Ymncne,

Ha BbIBOJ, AEHEKHbIX CPEACTB, HAa NOATBEPKAEHNE U UBMEHEHME
aHKETHbIX AaHHbIX), MPaBO NONy4YaTb AEHEXKHbIE CPEACTBA U

LIeHHble Oymaru, pacnopayKaTbCa AEHEKHbIMU CPeacTBaMM 1
LIeHHbIMK Oymaramm, NpaBo NoAaBaTh N00Oble pacnopsaKeHus,
3anpochbl, CNpaBKK, 3asSBNEHUS, YBEAOMIEHNA U ApYyrue AOKYMEHTbI,
CBAA3aHHble C OPOKEPCKMM 1 AeN03MTaPHbIM 00CNYKBAHUEM.

5. JloBepuTenbHOE ynpaBieHue

B cnyuae, ecnu Kpome cebs Bbl HE MOXKETE NONIOKUTLCA HU Ha

KOro npwu COBEPLUEHNN OPOKEPCKMX ONepaLnii, a TaKKe B cny4yae
NOTPeOHOCTU B USMEHEHWM BUAA UHBECTUPOBAHWA, CMEHE Ero

Ha MeHee aKTUBHbIiA, HE TPeOYIOLLMIA MOCTOAHHOIO y4acTuna
MHBECTOpa, NoAyManTe 0 Leecoobpa3HOCTY Nepeaaym akTUBOB B
NOBEPUTENBHOE YNpaBAeHNE UK 0 NPUOOPETEHNN UHBECTULIMOHHbIX
naeB NaeBbIX NUHBECTULMOHHbIX POHO0B. B aTux cnyyaax Bamu
TaK¥Ke MOryT ObITb BblaHbl COOTBETCTBYHOLLIME JOBEPEHHOCTH
Balwiemy npencrtaBuTento, Hanpumep, LOBEPEHHOCTU Ha NoAnucaHune
AOroBOPOB C AOBEPUTE/IbHbIM YNPaBIAaLWUM U ypaBNaloLWuMn
KOMMaHUAMM, NHOObIX U3SMEHEHWU, LONONHEHWIA, COrNALLEHUA K HUM.



