1

A

'S INVESTMENT ADVISORY B&

RY POOL UPDATE

" s
- e ee—
- W— TE L e o
hi'e L S
.J.. S " A I
- . - GG N ST NN
fnamse) st m 5 ee————
o5 Y — - —_ L e —
ol ¢ - - = = r— e e
‘%/ 94 m . v w TR T AT W e
r /O./C/ = - r - W e e ——
MF ﬂ‘.N‘O/ Gl o . — = S

\ 0 c 0 - - e —— =
B e 0\ W\muﬁ/ 0 CﬂM 611 L ” ¥ ¥ e
mqwm. \WOWW/\\\ OO mmw mf‘/\ﬁ <90 ' > M \\¢~,~ - - ——T_E
\\\q‘\l\a@'w/\\\l\ =TS T - ba ~—-= Q19 e . S W——
e e R T s M S T W ——

SY ——Sc7ov B0 —oor —09\L _'Ea—06¥9) i N I
‘N@H\\\\\@ﬂ*ﬂf\\ ST mm ¢ — €S\ LT \ \¥'SLT & oy T e—
\\N\mwn%- = ;Onwmfhm.—@um\/w \Awwm.v,m. NNM\ vl Ve 35 il e o T ess—

Wﬂmv/.m..m S9'8C\ mlmmv (%< = 710 m«.m\m, 96| | e _ T N ss—

\ L0\ o €S ;\ v6'0 ...04_ - .~ ——— N e—
109\ . T 2t £1'8C = Y — T B —

F A AL ) .M w s = A TR T ———

™~ '3 ‘ y R—— P
b - = - P -

- - . =mw - ——
[ ' T : --ww A TTE T — —
jo &% ’ - - - w > —— T T
- sl Wmwwww AR E——_
!)‘ ............................................ 4 - . T D e
- - - T e T e
T >z — - “ - T . ST S
=2 -— . s —
AM . s
S M 3 A : A T SRR
i - - T w——
M M - - . — —
ez . . ——
w U - - -
= N L ]
ad = — :
T “G - 3 T s ——
= H * = -
” T & - b % oy = .
Wz i w e
=z : ) L
_.Ar H # . L I ee—
w0 P = -
V) > . .
A = u e, 5 - . E— ==
» T |
X =0 P 1 e | B
e o - o S— ]
- p eeeese—
it %3 —
=0 h J —
T - O
fv . t B ]

MEETING DATE: APRIL 16, 2024



Summary of Net Assets Managed

Growth in AUM

$100,000
$90,000 Endowment Funds $5,491
State Water Implementation Fund of Texas 1,742
$80,000 Texas Economic Stabilization Investment Fund 16,907
Treasury Pool* 78,626
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* Treasury Pool balance reduced by the amount included as part of SWIFT and TESTIF (combined $1.7 billion as of 12/31/23).

Texas Treasury Safekeeping Trust Company’s Presentation to the Comptroller’s Investment Advisory Board - Treasury Pool Update



Treasury Pool — Portfolio Asset Summary

Repurchase Agreements
Money Market Funds

Commercial Paper

Treasury Bills
Treasury Notes

Agency Debt

Supranational Debt
Corporate Bonds
Asset-Backed Securities

Mortgage-Backed Securities

Bank Deposits

Book
Value ($)

6,797,759,163
2,428,851,846
13,155,753,201
23,508,016,299
14,448,759,378
2,738,268,755
2,389,042,120
2,220,257,738
6,189,923,905
5,796,511,784
567,415,000
80,240,559,191

Market
Value ()

6,797,759,163
2,428,852,679
13,155,753,201
23,508,422,034
14,427,712,226
2,644,001,675
2,376,134,726
2,178,972,359
6,132,035,826
5,585,528,194
567,415,000
79,802,587,083

Unrealized
Gain/Loss ($)

833
405,735
(21,047,153)
(94,267,079)
(12,907,395)
(41,285,379)
(57,888,079)
(210,983,590)

(437,972,108)

Book
Yield

5.29%
5.23%
5.27%
5.33%
4.91%
2.75%
4.99%
3.01%
4.09%
3.88%
5.40%

Market
Weight

8.5%
3.0%
16.5%
29.5%
18.1%
3.3%
3.0%
2.7%
7.7%
7.0%
0.7%
100.0%

As of February 29, 2024
(Unaudited)

Max Policy
Weight

100.0%
30.0%
30.0%

100.0%

100.0%

100.0%
10.0%
10.0%
10.0%
15.0%
20.0%

Total Treasury Pool

Lottery

232,532,757
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222,472,211

(10,060,546)

4.60%



Treasury Pool — Actual vs Max Allocations

Mutual Funds | 3.0% 30.0%
Time Deposits  gu&Z® 20.0%
Munis | 10.0%
Supras P""O% 10.0%
Corporates sz% 10.0%
ABS H7 ’10.0%
cP 16.5% 30.0%
MBS A 15.0%
Agencies/Treasuries — 100%
Repo -5% 100%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
Actual Bl Max
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Treasury Pool — Portfolio Characteristics R

Portfolio Composition Maturity Structure

30%

Corporate Bonds
2.7%

Asset - Backed Securities

Cash & Equivalents
7.7% 12.3% 25%
Mortgage - Backed Securities
7.0% 21% 21%
20% T 1o 18%
(]
A .
genCIeS/Slé’?;i]/Z Commercial Paper 16%
16.5% 15%
10%
Treasury Notes
18.1% 5%
5%
Treasury Bills 0%
29.5% <30 Days 31-90 Days 91-180 Days ~ 181-365 Days 1-3 Years >3 Years
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Treasury Pool — Historical Asset Summary %

Billions
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Total Assets as of 02/29/2024: $79.8 billion

= Corporate Bonds 2.7%

= ABS 7.7%

= VBS 7.0%

B Agencies 6.3%

= Treasuries 47.5%

m Commercial Paper 16.5%

m Cash Equivalents 12.3%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Texas Treasury Safekeeping Trust Company’s Presentation to the Comptroller’s Investment Advisory Board - Treasury Pool Update



Days

Treasury Pool — Historical Weighted Average Life *=gz:
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Treasury Pool - Historical 1-Year Trailing Average Yields #r==
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Treasury Pool — Comparative Benchmark Yields s

5.5%

5.0%

4.5%

-

4.0%

3.5%

3.0%

2.5%
2.0%
1.5%
1.0%

0.5%

0.0%
Quarter

B Treasury Pool B Money Market Fund Index B 3M T-Bill B oM T-Bill B Custom Benchmark

Texas Treasury Safekeeping Trust Company’s Presentation to the Comptroller’s Investment Advisory Board - Treasury Pool Update 9



Treasury Pool — Cumulative Incremental Income  serenanzs

(Relative to TxPool/TxPool Prime)

$2,250,000

$2,051,222
$1,963,884

$2,000,000
$1,915,968

$1,701,598

$1,750,000

$1,605769 $1,642,056

$1,529,186

$1,500,000
$1,419,635

$1,299,824
$1,250,000

$1,184,206

Thousands

$1,096,642
$996,478

$1,000,000

$828,428
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$244,288
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TEXAS @TRUST

TEXAS TREASURY SAFEKEEPING TRUST COMPANY
COMPTROLLER GLENN HEGAR, CHAIRMAN

DISCLAIMER

The information contained in this booklet has been compiled by or for the Texas Treasury Safekeeping Trust Company and it does not represent the opinions
or views of the funds or managers represented herein.
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