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Emissions trading todayEmissions trading today
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What are we trying to achieve?What are we trying to achieve?

Environmental outcomesEnvironmental outcomes
Business decision makingBusiness decision making
“Least cost”“Least cost”
Pricing an externalityPricing an externality
Changing behaviourChanging behaviour



How long might it take?How long might it take?
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The Emissions Trading The Emissions Trading 
“Community”“Community”

Capacity must be developedCapacity must be developed
–– Policy makersPolicy makers
–– Policy implementersPolicy implementers
–– Emitters / AbatorsEmitters / Abators
–– Market playersMarket players
–– Market supportersMarket supporters

Global need Global need –– coordinated effortcoordinated effort



The design processThe design process

IdeaIdea
PrototypePrototype
EvaluationEvaluation
ImprovementImprovement
The next versionThe next version
< Repeat >< Repeat >



The IEA/IETA/EPRI WorkshopThe IEA/IETA/EPRI Workshop

Unique gatheringUnique gathering
Early movers in this areaEarly movers in this area
Massive potential in the futureMassive potential in the future
–– Sharing experiencesSharing experiences
–– Identifying options / approachesIdentifying options / approaches
–– CoCo--ordinating effortsordinating efforts
–– Facilitating global “learningFacilitating global “learning--byby--doing”doing”



Suggestions for future workshopsSuggestions for future workshops

Main sessionsMain sessions
BreakBreak--out groupsout groups
–– Key design issuesKey design issues
–– Monitoring, reporting, verificationMonitoring, reporting, verification
–– Administrative structuresAdministrative structures
–– Market issues and operationMarket issues and operation
–– Project mechanismsProject mechanisms

Ongoing discussions / exchangesOngoing discussions / exchanges

AnnualAnnual
meetingmeeting
in Parisin Paris



rob.fowler@greenhousegas.nsw.gov.aurob.fowler@greenhousegas.nsw.gov.au
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