FiveThirtyEight/IGM COVID-19 Economic Outlook Survey Series
Round 08

September 8, 2020

Question 1: What is your prediction for quarter-over-quarter annualized real GDP growth in the fourth quarter of 20207

Number of responses: 28
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Question 2: When is the next quarter in which you expect the U3 unemployment rate to fall below 8 percent?

Number of responses: 27
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Question 3: What is your prediction for the September 2020 U.S. unemployment rate (i.e. the U3 rate that will be
released in the employment situation report in October)?

Number of responses: 28

8.6%
4 90th percentile of point estimate, 8.5%
8.4%

8.2%

. . . .
8.0% . Median Point Estimate, 8.0%

7.8%

10th percentile of point estimate, 7.6%

7.6% L 4

7.4%

7.2%

7.0%
Point Estimate



Question 4: What is your prediction for the December 2020 U.S. unemployment rate (i.e., the U3 rate that will be
released in the employment situation report in January 2021)?

Number of responses: 28
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Question 5: The U3 unemployment rate in August was 7.3 percent for white workers; 13.0 percent for Black workers;
and 10.5 percent for Hispanic workers. What is your prediction for the December 2020 U.S. unemployment rate (as
released in the employment situation report in January) for each group?

Number of responses: 24

a. For white workers
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b. For black workers
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c. For Hispanic workers
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Question 6: How do you think that the shift to average inflation targeting communicated by Chair Powell in his late-
August Jackson Hole speech will affect average inflation over the next decade?

Number of responses: 28
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Question 7: Real personal consumption expenditures increased by 1.6 percent from June to July (NOT an annualized
rate).

Number of responses: 28

a. How much do you think that number changed in August?
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b. How much do you think that number would have changed in August, compared to July, if the $600-per-week
federal unemployment insurance supplement had not expired at the end of July?
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Question 8: The savings rate for July was 17.8 percent.
Number of responses: 27

a. How much do you think that number changed in August?
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b. How much do you think that number would have changed in August, compared to July, if the $600-per-week
federal unemployment insurance supplement had not expired at the end of July?
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