






IMPORTANT NOTICE

IMPORTANT: You must read the following before continuing. The following applies to the Drawdown Prospectus following
this page (the “Drawdown Prospectus”), and you are therefore advised to read this carefully before reading, accessing or making
any other use of the Drawdown Prospectus. In accessing the Drawdown Prospectus, you agree to be bound by the following
terms and conditions, including any modifications to them any time you receive any information from us as a result of such
access.

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN ANY
JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE SECURITIES HAVE NOT BEEN, AND WILL NOT BE,
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE
SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION, AND THE SECURITIES
MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT
OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT), EXCEPT PURSUANT TO AN
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT AND APPLICABLE LAWS OF OTHER JURISDICTIONS.

THE FOLLOWING DRAWDOWN PROSPECTUS MAY NOT BE FORWARDED OR DISTRIBUTED BY THE RECIPIENT
TO ANY OTHER PERSON AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER AND, IN
PARTICULAR, MAY NOT BE FORWARDED TO ANY U.S. PERSON OR U.S. ADDRESS. ANY FORWARDING,
DISTRIBUTION OR REPRODUCTION OF THIS DOCUMENT IN WHOLE OR IN PART IS UNAUTHORISED. FAILURE
TO COMPLY WITH THIS DIRECTIVE MAY RESULT IN A VIOLATION OF THE SECURITIES ACT OR THE
APPLICABLE LAWS OF OTHER JURISDICTIONS. IF YOU HAVE GAINED ACCESS TO THIS TRANSMISSION
CONTRARY TO ANY OF THE FOREGOING RESTRICTIONS, YOU ARE NOT AUTHORISED AND WILL NOT BE
ABLE TO PURCHASE ANY OF THE NOTES DESCRIBED IN THE ATTACHED DOCUMENT.

Confirmation of your Representation: In order to be eligible to view the Drawdown Prospectus or make an investment decision
with respect to the securities, investors must be non-U.S. persons (as defined in Regulation S under the Securities Act) located
outside the United States who are transacting in an “offshore transaction” (in accordance with Regulation S) who are not acting
for the account or benefit of U.S. persons. By accepting the email and accessing the Drawdown Prospectus, you shall be deemed
to have represented to us that you are outside the United States and not a U.S. person and/or not acting for the account or benefit
of a U.S. person.

You are reminded that the Drawdown Prospectus has been delivered to you on the basis that you are a person into whose
possession the Drawdown Prospectus may be lawfully delivered in accordance with the laws of jurisdiction in which you are
located and you may not, nor are you authorised to, deliver the Drawdown Prospectus to any other person.

Under no circumstances shall the Drawdown Prospectus constitute an offer to sell or the solicitation of an offer to buy nor any
sale of these securities in any jurisdiction in which such offer, solicitation or sale, would be unlawful. The Drawdown Prospectus
may be communicated solely to (A) persons outside the United Kingdom or (B) persons inside the United Kingdom who are (i)
persons with professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), (ii) high net worth entities, and other persons
to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order or (iii) persons to whom an
invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Services and Markets
Act 2000, as amended) in connection with the issue or sale of any securities of the Issuer or any member of its Group (as defined
in the preliminary prospectus) may otherwise lawfully be communicated or caused to be communicated (all such persons in (A)
and (B) above being “relevant persons”). Any investment activity to which this communication relates will only be available to
and will only be engaged with relevant persons. Any person who is not a relevant person should not act or rely on this
communication.

If a jurisdiction requires that the offering be made by a licenced broker or dealer and the underwriters or any affiliate of the
underwriters is a licenced broker or dealer in that jurisdiction, the offering shall be deemed to be made by the underwriters or
such affiliate on behalf of JSC Development Bank of Kazakhstan in such jurisdiction.

This Drawdown Prospectus has been sent to you in an electronic form. You are reminded that documents transmitted via this
medium may be altered or changed during the process of electronic transmission and consequently none of the Joint Bookrunners
(as defined in the Drawdown Prospectus) nor any person who controls them nor any director, officer, employee nor agent of
them or affiliate of any such person accepts any liability or responsibility whatsoever in respect of any difference between the
Drawdown Prospectus distributed to you in electronic format and the hard copy version available to you on request from any
such Joint Bookrunner.



JSC Development Bank of Kazakhstan
(a joint stock company organised in the Republic of Kazakhstan)

DRAWDOWN PROSPECTUS
prepared in connection with KZT100,000,000,000 9.5% Notes due 2020

issued as Series 7
under the U.S.$2,000,000,000 Medium Term Note Programme

This Drawdown Prospectus (the “Drawdown Prospectus”), which must be read and construed as one document in conjunction with information incorporated
by reference herein (see “Documents Incorporated by Reference”), which includes the base prospectus dated 29 November 2017 (the “Base Prospectus”), is
prepared in connection with the issue of KZT100,000,000,000 9.5% Notes due 2020 (the “Series 7 Notes” or the “Notes”) by JSC Development Bank of
Kazakhstan (the “Issuer”) under its U.S.$2,000,000,000 Medium Term Note Programme (the “Programme”).

The issue price of the Notes is 99.681% of their aggregate nominal amount, payable in U.S. Dollars based on an exchange rate for the conversion of Tenge into
U.S. Dollars of KZT 333.43 = U.S.$1.00, which is the Tenge / U.S. Dollar daily official (market) foreign exchange rate as at 7 December 2017, as reported by
the National Bank of Kazakhstan (the “NBK”) and published on its website (http://www.nationalbank.kz/?docid=362&switch=english). The Notes will bear
interest from (and including) 14 December 2017 (the “Interest Commencement Date”) to (and excluding) 14 December 2020 (the “Maturity Date”) at the
fixed rate of 9.5% per annum payable semi-annually in arrear on 14 June and 14 December in each year. As the Notes are denominated in Tenge while, interest,
principal and other amounts are payable in U.S. Dollars, the effective yield on an investment in Note in U.S. Dollars will be affected by fluctuations in the
exchange rate between the Tenge and the U.S. Dollar. Accordingly, the effective interest rate paid on a U.S. Dollar-denominated investment in the Notes may
not equal the nominal interest rate stated herein, which is to be applied to the outstanding balance of the principal amount of the Notes stated in Tenge, and the
total yield, stated in percentage terms, on an investment in the Notes may not be the same when calculated in U.S. Dollars when calculated in Tenge.

All amounts of interest, principal and other amounts in respect of the Notes will be calculated by Citibank N.A., London Branch or any successor thereof in its
capacity as calculation agent (the “Calculation Agent”) for payment in U.S. Dollars by dividing the relevant Tenge mounts by the Average Representative
Market Rate on the applicable Rate Calculation Date (each as defined in “Amendments to the Terms and Conditions of the Notes with respect to the Series 7

Notes” below).

AN INVESTMENT IN THE NOTES INVOLVES A HIGH DEGREE OF RISK.
SEE “RISK FACTORS” IN THE BASE PROSPECTUS AND HEREIN FOR A DISCUSSION OF CERTAIN FACTORS THAT SHOULD BE

CONSIDERED IN CONNECTION WITH AN INVESTMENT IN THE NOTES.

The Notes will be issued in denominations of KZT 50,000,000 and integral multiples of KZT 250,000 in excess thereof and will be represented on issue by a
global note (the “Regulation S Global Note”) deposited with, and registered in the name of a nominee for, a common depositary for Euroclear Bank SA/NV
(“Euroclear”) and Clearstream Banking S.A. (“Clearstream, Luxembourg”). Beneficial interests in such Regulation S Global Note will be shown on, and
transfers thereof will be effected only through records maintained by, Euroclear or Clearstream, Luxembourg. See “Summary of the Provisions Relating to the

Notes in Global Form” in the Base Prospectus. Definitive Notes in registered form will only be available in certain limited circumstances as described therein.

This Drawdown Prospectus comprises a prospectus for the purposes of Article 5.3 of Directive 2003/71/EC, as amended (the “Prospectus Directive”). It has
been approved by the United Kingdom Financial Conduct Authority (the “FCA”), which is the United Kingdom competent authority for the purposes the
Prospectus Directive and relevant implementing measures in the United Kingdom. Application has been made to the Financial Conduct Authority in its capacity
as competent authority (the “UK Listing Authority”) under the Financial Services and Markets Act 2000, as amended, for the Notes to be admitted to the
Official List of the UK Listing Authority and to the London Stock Exchange plc (the “London Stock Exchange”) for the Notes to be admitted to trading on
the London Stock Exchange’s Regulated Market. The London Stock Exchange’s Regulated Market is a regulated market for the purposes of Directive
2004/39/EC.

The Issuer will use its reasonable endeavours to cause the Notes to be admitted to the “Bonds” category of the “Debt securities” sector of the “Main” platform
of the Kazakhstan Stock Exchange (the “KASE”) from (and including) the date of issue of the Notes. In addition, no Notes may be issued, placed or listed
outside of the Republic of Kazakhstan without the prior permissions of the NBK (the “NBK Permissions”). As of the date of this Prospectus, the NBK
Permissions with respect to the Notes have been duly obtained by the Issuer. Simultaneously with the offering of the Notes outside of the Republic of
Kazakhstan, the Notes must be offered through the KASE on the same terms on which the Notes are being offered in a foreign state. Subject to sufficient
demand, investors’ orders submitted through the KASE must be satisfied in the volume of not less than 20% of the total volume of the Notes to be placed. If
the total volume of investors’ orders submitted through the KASE is less than 20% of the total volume of the Notes to be placed, such orders will be satisfied
in full and any and all Notes remaining after the satisfaction of the investors’ orders submitted through the KASE may be offered and placed outside of
Kazakhstan. In connection with the listing of the Notes on the KASE and the offer and sale of Notes in Kazakhstan, JSC Halyk Finance will act as sole
Bookrunner and the other Bookrunners will not be involved in such process.

As at the date of this Drawdown Prospectus, the long-term foreign currency debt of the Issuer has been rated BB+ (stable outlook) by Standard & Poor’s Credit
Market Services Europe Limited (“S&P”), BBB- (stable outlook) by Fitch Ratings Limited (“Fitch”) and Baa3 (stable outlook) by Moody’s Investors Service
Limited (“Moody’s”). The Notes are expected to be rated BBB- by Fitch and Baa3 by Moody’s. Each of S&P, Fitch and Moody’s is established in the European
Economic Area and is registered under Regulation (EU) № 1060/2009, as amended (the “CRA Regulation”). A credit rating is not a recommendation to buy,
sell or hold securities and may be subject to suspension, reduction or withdrawal at any time by the assigning rating agency.

THE NOTES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), AND SUBJECT TO CERTAIN EXCEPTIONS, MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR TO,
OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT (“REGULATION
S”)). THE NOTES MAY BE OFFERED AND SOLD TO NON-U.S. PERSONS IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATION S.
FOR A DESCRIPTION OF THESE AND CERTAIN FURTHER RESTRICTIONS, SEE “SUBSCRIPTION AND SALE” AND “TRANSFER RESTRICTIONS”
IN THE BASE PROSPECTUS.

Joint Bookrunners

Citigroup Halyk Finance J.P. Morgan

The date of this Drawdown Prospectus is 12 December 2017
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This Drawdown Prospectus, when read and construed in conjunction with the Base Prospectus incorporated by reference
herein (see “Documents Incorporated by Reference”), comprises a prospectus for the purposes of Article 5.4 of the
Prospectus Directive. The expression “Prospectus Directive” means Directive 2003/71/EC (and amendments thereto,
including the 2010 PD Amending Directive, to the extent implemented in the Relevant Member State as defined below),
and includes any relevant implementing measure in the Relevant Member State; and the expression “2010 PD Amending
Directive” means Directive 2010/73/EU. The Issue Terms of the Notes (as defined below) contained herein do not
constitute final terms for the purposes of Article 5(4) of the Prospectus Directive.

No person has been authorised to give any information or to make any representation not contained in or not consistent
with this Drawdown Prospectus or the Base Prospectus incorporated herein by reference or any other document entered
into in relation to the Notes or any information supplied by the Issuer or such other information as is in the public domain
and, if given or made, such information or representation should not be relied upon as having been authorised by the
Issuer, Deutsche Trustee Company Limited (the “Trustee”), Deutsche Bank AG, London Branch (the “Principal Paying
and Transfer Agent”), Deutsche Bank S.A. (the “Luxembourg Registrar”) or any Dealer or any of their respective
affiliates.

None of the Joint Bookrunners, the Trustee, the Principal Paying and Transfer Agent or the Luxembourg Registrar has
independently confirmed the completeness and accuracy of the information contained herein. Accordingly, no
representation or warranty is made or implied by the Joint Bookrunners, the Trustee, the Principal Paying and Transfer
Agent or the Luxembourg Registrar or any of their respective affiliates, and none of the Joint Bookrunners, the Trustee,
the Principal Paying and Transfer Agent or the Luxembourg Registrar nor any of their respective affiliates makes any
representation or warranty or accepts any responsibility as to the accuracy or completeness of the information contained
in, and each of them disclaims all and any liability whether arising in tort or contract or otherwise, which it might otherwise
have in respect of, this Drawdown Prospectus or the Base Prospectus incorporated herein by reference. Neither the
delivery of this Drawdown Prospectus or the Base Prospectus incorporated herein by reference nor the offering, sale or
delivery of any Note shall, in any circumstances, create any implication that the information contained in this Drawdown
Prospectus is true subsequent to the date of the Drawdown Prospectus or that there has been no adverse change, or any
event reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Issuer since the
date hereof or that any other information supplied in connection with the Notes is correct at any time subsequent to the
date on which it is supplied or, if different, the date indicated in the document containing the same.

The distribution of this Drawdown Prospectus or the Base Prospectus incorporated herein by reference and the offering,
sale and delivery of the Notes in certain jurisdictions may be restricted by law. Persons into whose possession this
Drawdown Prospectus or the Base Prospectus incorporated herein by reference comes are required by the Issuer and the
Joint Bookrunners to inform themselves about and to observe any such restrictions. For a description of certain restrictions
on offers, sales and deliveries of Notes and on the distribution of this Drawdown Prospectus or the Base Prospectus
incorporated herein by reference and other offering material relating to the Notes, see “Transfer Restrictions” and
“Subscription and Sale” in the Base Prospectus.

None of this Drawdown Prospectus, the Base Prospectus incorporated herein by reference or any other information
supplied in connection with the Notes constitutes an offer or an invitation to subscribe for or purchase any Notes and
should not be considered as a recommendation by the Issuer, the Joint Bookrunners, the Trustee, the Principal Paying and
Transfer Agent or the Luxembourg Registrar or any of their respective affiliates that any recipient of this Drawdown
Prospectus or the Base Prospectus incorporated herein by reference should subscribe for or purchase any Notes. Each
recipient of this this Drawdown Prospectus or the Base Prospectus incorporated herein by reference shall be taken to have
made its own investigation and appraisal of the condition (financial or otherwise) of the Issuer. The contents of this
Drawdown Prospectus or the Base Prospectus incorporated herein by reference are not to be construed as, and should not
be relied on as, legal, business or tax advice and each prospective investor should consult its own legal and other advisers
for any such advice relevant to it.

The language of this Drawdown Prospectus is English. Certain legislative references and technical terms have been cited
in their original language in order that the correct technical meaning may be ascribed to them under applicable law. In
connection with the listing of the Notes on the KASE, the Issuer will furnish the KASE with a Russian translation of this
Drawdown Prospectus (the “Translation”). The Translation has been prepared by the Issuer solely for the purpose of
listing the securities described in this Drawdown Prospectus on the KASE and obtaining the NBK Permissions. None of
the Joint Bookrunners nor any of their affiliates has verified, makes any representation or warranty, or takes any
responsibility for the accuracy or completeness of the Translation. The Drawdown Prospectus in English is the authentic
and definitive version for the investment decision making process. In the event of any conflict or discrepancy between
the English version of this Drawdown Prospectus and the Translation, or any dispute regarding the interpretation of any
statement in the English version or the Translation, the English version shall prevail.

Prospective purchasers must comply with all laws that apply to them in any place in which they buy, offer or sell any
Notes or possess this Drawdown Prospectus or the Base Prospectus incorporated by reference herein. Persons into whose
possession this Drawdown Prospectus comes are required by the Issuer and the Joint Bookrunners to inform themselves
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about and to observe such restrictions. Any consents or approvals that are needed in order to purchase any Notes must be
obtained. None of the Issuer, the Joint Bookrunners,the Trustee, the Principal Paying and Transfer Agent or the
Luxembourg Registrar are responsible for compliance with these legal requirements. The appropriate characterisation of
any Notes under various legal investment restrictions, and thus the ability of investors subject to these restrictions to
purchase such Notes, is subject to significant interpretative uncertainties. None of the Issuer, the Trustee, the Principal
Paying and Transfer Agent or the Luxembourg Registrar or the Joint Bookrunners or any of the respective representatives
is making any representation to any offeree or purchaser of the Notes regarding the legality of an investment by such
offeree or purchaser under relevant legal investment or similar laws.

Such investors should consult their legal advisers regarding such matters. For a description of further restrictions on offers
and sales of the Notes and distribution of this Drawdown Prospectus and the Base Prospectus incorporated by reference
herein, see “Issue Terms of the Notes” in this Drawdown Prospectus and “Subscription and Sale” in the Base Prospectus.

NEITHER THE NOTES NOR ANY BENEFICIAL INTERESTS THEREIN HAVE BEEN APPROVED OR
DISAPPROVED BY THE U.S. SECURITIES AND EXCHANGE COMMISSION, ANY STATE SECURITIES
COMMISSION IN THE UNITED STATES OR ANY OTHER U.S. REGULATORY AUTHORITY, NOR HAVE ANY
OF THE FOREGOING AUTHORITIES PASSED UPON OR ENDORSED THE MERITS OF THE NOTES OR THE
ACCURACY OR THE ADEQUACY OF THIS DRAWDOWN PROSPECTUS OR THE BASE PROSPECTUS. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENCE IN THE UNITED STATES.

Each potential investor in the Notes must determine the suitability of that investment in light of its own circumstances. In
particular, each potential investor should:

• have sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits and risks of
investing in the Notes and the information contained or incorporated by reference in this Drawdown Prospectus or
any applicable supplement;

• have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its particular financial
situation, an investment in the Notes and the impact the Notes may have on its overall investment portfolio;

• have sufficient financial resources and liquidity to bear all of the risks of an investment in the Notes, including Notes
with principal or interest payable in one or more currencies, or where the currency for principal or interest payments
is different from the potential investor’s home currency;

• understand thoroughly the terms of the Notes and be familiar with the behaviour of any relevant indices and financial
markets; and

• be able to evaluate (either alone or with the help of a financial advisor) possible scenarios for economic, interest rate
and other factors that may affect its investment and its ability to bear the applicable risks.

The Notes are complex financial instruments. Sophisticated institutional investors generally do not purchase complex financial
instruments as standalone investments. They purchase complex financial instruments as a way to reduce risk or enhance yield
with an understood, measured and appropriate addition of risk to their overall portfolios. A potential investor should not invest
in Notes which are complex financial instruments unless it has the expertise (either alone or with a financial advisor) to evaluate
how the Notes are expected to perform under changing conditions, the resulting effects on the value of the Notes and the
impact this investment will have on the potential investor’s overall investment portfolio.

The investment activities of certain investors may be subject to law or review or regulation by certain authorities. Each
potential investor should determine for itself, on the basis of professional advice where appropriate, whether and to what extent
Notes are lawful investments for it, Notes can be used as collateral for various types of borrowing, and other restrictions apply
to its purchase or pledge of any Notes. Financial institutions should consult their legal advisers or the appropriate regulators
to determine the appropriate treatment of Notes under any applicable risk based capital or similar rules.

THIS DRAWDOWN PROSPECTUS DOES NOT CONSTITUTE AN OFFER OF SECURITIES FOR SALE IN ANY
JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE SECURITIES HAVE NOT BEEN, AND WILL NOT BE,
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE
SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION, AND THE
SECURITIES MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT
OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT), EXCEPT
PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE LAWS OF OTHER JURISDICTIONS.
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This Drawdown Prospectus may be communicated solely to (A) persons outside the United Kingdom or (B) persons inside
the United Kingdom who are (i) persons with professional experience in matters relating to investments falling within Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), (ii) high
net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the
Order or (iii) persons to whom an invitation or inducement to engage in investment activity (within the meaning of section 21
of the Financial Services and Markets Act 2000, as amended) in connection with the issue or sale of any securities of the Issuer
or any member of its Group (as defined in the preliminary prospectus) may otherwise lawfully be communicated or caused to
be communicated (all such persons in (A) and (B) above being “relevant persons”). Any investment activity to which this
communication relates will only be available to and will only be engaged with relevant persons. Any person who is not a
relevant person should not act or rely on this communication.
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RISK FACTORS

Investment in the Notes involves a high degree of risk. Prospective investors should consider carefully, among other

things, the risks set forth below and under “Risk Factors” in the Base Prospectus, and the other information contained

in this Drawdown Prospectus and the Base Prospectus, prior to making any investment decision with respect to the Notes.

Attention is drawn particularly to the information under the heading “Risk Factors” on pages 4 to 20 (inclusive) of the

Base Prospectus which must be read in conjunction with the additional risk factors set out below. The risks highlighted

below and under “Risk Factors” in the Base Prospectus, individually or together, could have a material adverse effect

on the Issuer’s business, financial condition, results of operations or prospects, which, in turn, could have a material

adverse effect on its ability to service payment obligations under the Notes. In addition, the value of the Notes could

decline if any of these risks materialise, and the Noteholders may lose some or all of their investment. Prospective

investors should note that the risks described below and under “Risk Factors” in the Base Prospectus, are not the only

risks the Issuer may face. The Issuer has described only the risks it considers to be material and of which it is aware.

There may be additional risks that the Issuer currently does not consider material or of which it is currently unaware,

and any of these risks could have the effect set forth above.

Depreciation of the Tenge against the U.S. Dollar

As principal, interest and other amounts payable on the Notes are payable in U.S. Dollars, while the Notes are
denominated in Tenge, the risk of a depreciation of the Tenge against the U.S. Dollar is one of the most significant risks
that prospective purchasers of Notes are assuming. If the Tenge depreciates against the U.S. Dollar, the effective yield on
the Notes (in U.S. Dollar terms) may decrease below the interest rate on the Notes, and the amount payable on an interest
payment date, at maturity or upon acceleration may be less than an investor’s original investment, resulting in a loss to
investors. Depreciation of the Tenge against the U.S. Dollar may also adversely affect the market value of the Notes.

Although the Tenge is a fully convertible currency, generally, there is no market outside Kazakhstan for the exchange of
amounts denominated in Tenge with amounts denominated in other currencies (such as U.S. Dollars) and the market for
doing so in Kazakhstan is of a limited size. The ability of prospective purchasers of Notes to rely on the forward market
for foreign exchange of Tenge to hedge their exposure to a devaluation of the Tenge relative to the U.S. Dollar may also
be limited.

All amounts due in respect of the Notes, including principal, interest and other amounts (if any), shall be calculated by
the Calculation Agent for payment in U.S. Dollars by dividing the relevant Tenge amounts by the Average Representative
Market Rate on the applicable Rate Calculation Date. The Average Representative Market Rate shall be determined by
the Calculation Agent based on the arithmetic mean of the Representative Market Rates (as defined in “Amendments to

the Terms and Conditions of the Notes with respect to the Series 7 Notes” below) for the last five business days on which
commercial banks and foreign exchange markets are open in Astana, Kazakhstan immediately before any Rate
Calculation Date, whereas a Rate Calculation Date is defined in the Conditions (as defined below) as the third such
business day preceding any Interest Payment Date, the Maturity Date or any other date on which principal, interest or any
other amount shall become payable pursuant to the Conditions, all as more fully set out in the Conditions. The
Representative Market Rate shall be determined based on the Tenge/U.S. Dollar official daily exchange rate for the
previous such business day as reported by the NBK and published on its website. In the event that such rate is not available,
the Calculation Agent shall poll reference banks set out in “Amendments to the Terms and Conditions of the Notes with

respect to the Series 7 Notes” to determine the applicable Representative Market Rate, all as more fully described in
“Amendments to the Terms and Conditions of the Notes with respect to the Series 7 Notes”.

Absent manifest error, any calculation by the Calculation Agent shall be binding on all Noteholders and the Issuer’s
payment obligations with respect to the Notes will be fully satisfied by paying amounts notified to it by the Calculation
Agent.

As at the Issue Date, the yield on the Notes is 9.625% per annum. As the Notes are denominated in Tenge, however, while
interest, principal and any other amounts are payable in U.S. Dollars, the total yield, stated in percentage terms, on an
investment in Notes will be affected by fluctuations in the exchange rate between the Tenge and the U.S. Dollar and may
not be the same when calculated in U.S. Dollars as when calculated in Tenge.

Investors whose financial activities are denominated in a currency or currency unit other than U.S. Dollars may
receive less interest or principal than expected, or no interest or principal on the Notes, as a result of fluctuations
in exchange rates or changes to exchange controls

The Issuer will pay principal and interest on the Notes in U.S. Dollars. This presents certain risks relating to currency
conversions if an investor’s financial activities are denominated principally in a currency or currency unit (the “Investor’s
Currency”) other than U.S. Dollars. These include the risk that exchange rates may significantly change (including
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changes due to devaluation of the U.S. Dollar or revaluation of the Investor’s Currency) and the risk that authorities with
jurisdiction over the Issuer’s or the Investor’s Currency may impose or modify exchange controls. An appreciation in the
value of the Investor’s Currency relative to the U.S. Dollar would decrease (i) the Investor’s Currency equivalent yield
on the Notes, (ii) the Investor’s Currency-equivalent value of the principal payable on the Notes and (iii) the Investor’s
Currency-equivalent market value of the Notes.

Governmental and monetary authorities may impose (as some have done in the past) exchange controls that could
adversely affect an applicable exchange rate. As a result, investors may receive less interest or principal than expected,
or no interest or principal on the Notes.
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DOCUMENTS INCORPORATED BY REFERENCE

The Base Prospectus, which has previously been published and has been filed with the FCA and which is available for
viewing during normal business hours at the specified office of the Principal Paying and Transfer Agent, shall be deemed
to be incorporated in, and form part of, this Drawdown Prospectus.

The Base Prospectus shall be incorporated into and form part of this Drawdown Prospectus in its entirety, save that any
statement contained in the Base Prospectus shall be deemed to be modified or superseded for the purpose of this
Drawdown Prospectus to the extent that a statement contained herein modifies or supersedes such earlier statement
(whether expressly, by implication or otherwise). Any statement so modified or superseded shall not be deemed, except
as so modified or superseded, to constitute a part of this Drawdown Prospectus.

This Drawdown Prospectus must be read in conjunction with the Base Prospectus and full information on the Issuer and
the offer of the Notes is only available on the basis of the combination of the provisions set out within this Drawdown
Prospectus and the Base Prospectus.

Terms used herein but not otherwise defined shall have the meanings given to them in the Base Prospectus.
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TERMS AND CONDITIONS OF THE NOTES

The terms and conditions of the Series 7 Notes shall comprise the “Terms and Conditions of the Notes” (the “Conditions”)
set out on pages 110 to 131 of the Base Prospectus which are incorporated by reference herein, as modified and completed
by (i) the modifications outlined in the section of this Drawdown Prospectus entitled “Amendments to the Terms and

Conditions of the Notes with respect to the Series 7 Notes” (the “Amendments to the Conditions”) and (ii) the issue
terms of the Notes set out in the “Issue Terms of the Notes” section of this Drawdown Prospectus (the “Issue Terms of
the Notes” and, together with the Amendments to the Conditions, the “Series 7 Terms and Conditions”).

All references in this Drawdown Prospectus or in the Base Prospectus incorporated by reference herein to “Conditions”
or to a numbered “Condition” shall be to the Conditions or the relevant numbered Condition, respectively, as modified
and completed by the Series 7 Terms and Conditions). References in the Conditions, this Drawdown Prospectus and the
Base Prospectus to “Final Terms” shall be to the Issue Terms of the Notes.



5

AMENDMENTS TO THE TERMS AND CONDITIONS OF THE NOTES WITH RESPECT TO THE SERIES

7 NOTES

With respect to the Series 7 Notes only, the Conditions appearing on pages 110 to 131 (inclusive) of the Base Prospectus
will be amended as follows:

Condition 2.1. shall be deemed to be supplemented to include the following additional definitions:

“Average Representative Market Rate” shall mean the arithmetic mean of the Representative Market Rates for the last
five FX Business Days immediately before (and including) the applicable Rate Calculation Date. In the event that the
Calculation Agent is unable to make this calculation due to the unavailability of Representative Market Rates necessary
for the calculation, then the Calculation Agent shall take the arithmetic mean of the NBK Rate for the last five days that
such NBK Rate was published.

“Calculation Business Day” shall mean an FX Business Day used to determine the Average Representative Market Rate.

“FX Business Day” shall mean, solely for the purposes of determining the Representative Market Rate, a day, other than
a Saturday or Sunday, on which commercial banks and foreign exchange markets are open for business in Astana,
Kazakhstan.

“Rate Calculation Date” shall mean the third FX Business Day preceding each Interest Payment Date, the Maturity Date
or any other date on which principal or interest becomes payable under these Conditions.

“Representative Market Rate” shall mean, with respect to any Calculation Business Day, the Tenge / U.S. Dollar daily
official (market) foreign exchange rate for the previous FX Business Day, expressed as the amount of Tenge per one U.S.
Dollar and as reported by the National Bank of Kazakhstan (the “NBK”) and published on its website
(http://www.nationalbank.kz/?docid=362&switch=english or any successor page thereto) (the “NBK Rate”), as
determined by the Calculation Agent. In the event that the NBK Rate is unavailable for any Calculation Business Day,
then the Calculation Agent shall determine the Representative Market Rate by polling the Reference Banks on the
immediately following FX Business Day for the Tenge / U.S. Dollar exchange rate at noon Astana time on such
Calculation Business Day for the professional market and taking the arithmetic mean of the polled exchange rates,
provided that at least two quotations are obtained (the “Reference Rate”).

“Tenge” means the lawful currency for the time being of the Republic of Kazakhstan.

Definitions of the “Calculation Agent” and the “Reference Banks” shall be deleted from Condition 2.1 in their
entirety and replaced with the following:

“Calculation Agent” shall mean Citibank N.A., London Branch or any successor thereof.

“Reference Banks” shall mean ForteBank JSC, JSC Halyk Bank, “Tsesna Bank” JSC, Citibank Kazakhstan JSC and JSC
Kazkommertsbank or their legal successors.

Condition 11 shall be deleted in its entirety and replaced with the following:

11. PAYMENTS

11.1. Payments of principal shall be made in U.S. Dollars and in the amounts calculated in accordance with Condition
11.3, only against surrender of Notes at the Specified Office of any Transfer Agent or of the Registrar by U.S.
Dollar cheque drawn on, or by transfer to U.S. Dollar account maintained by the payee with a bank.

11.2. Payments of interest shall, subject to Condition 11.5, be made to the person shown on the Register at the close
of business on the fifteenth day before the due date for payment thereof (the “Record Date”). Payments of
interest on each Note shall be made in U.S. Dollars and in the amounts calculated in accordance with Condition
11.3, by (i) transfer to U.S. Dollar account maintained by the payee with a bank or (ii) U.S. Dollar cheque drawn
on a bank and mailed by uninsured post to the holder (or to the first named of joint holders) of such Note at its
address appearing in the Register. The holder of such Notes will not be entitled to any interest or other payment
for any delay in receiving any amount due in respect of such Notes as a result of a cheque posted in accordance
with this Condition arriving after the due date for payment or being lost in the post.

11.3. Amounts of interest and principal due in respect of the Notes will be calculated by the Calculation Agent for
payment in U.S. Dollars by dividing the relevant Tenge amounts by the Average Representative Market Rate on
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the applicable Rate Calculation Date. The Calculation Agent will, on each Rate Calculation Date, notify the
Issuer, the Trustee and the Paying Agents of the amounts of interest and principal (stated in both Tenge and U.S.
Dollars) payable on any Interest Payment Date, the Maturity Date or any other date on which principal or interest
becomes payable under these Conditions, as applicable, as well as the applicable Average Representative Market
Rate.

11.4. All payments in respect of the Notes are subject in all cases to any applicable fiscal or other laws and regulations
in the place of payment, but without prejudice to the provisions of Condition 12. No commissions or expenses
shall be charged to the Noteholders in respect of such payments.

11.5. If the due date for payment of any amount in respect of any Note is not a Payment Business Day, the holder shall
not be entitled to payment in such place of the amount due until the next succeeding Payment Business Day in
such place and shall not be entitled to any further interest or other payment in respect of any such delay.

11.6. All notifications, opinions, determinations, certificates, calculations, quotations and decisions given, expressed,
made or obtained for the purposes of this Condition by the Calculation Agent will (in the absence of manifest
error) be binding on the Issuer, the Trustee, the Paying Agents and the Noteholders and no liability to any such
Person will attach to the Calculation Agent in connection with the exercise or non - exercise by it of its powers,
duties and discretions for such purposes.

Condition 10.2 shall be deleted in its entirety and replaced with the following:

10.2 The Notes may be redeemed at the option of the Issuer in whole, but not in part, at any time, on giving not less

than 30 nor more than 60 days’ notice to the Noteholders in accordance with Condition 19 (which notice shall

be irrevocable), at their Early Redemption Amount (Tax), together with interest accrued (if any) to the date fixed

for redemption, if:

(i) the Issuer satisfies the Trustee immediately before the giving of notice that it has or will become obliged to

pay additional amounts as provided or referred to in Condition 12 as a result of any change in, or amendment to,

the laws or regulations of Kazakhstan or any political subdivision or any authority thereof or therein having

power to tax, or any change in the application or official interpretation of such laws or regulations (including a

holding by a court of competent jurisdiction), which change or amendment becomes effective on or after the

Issue Date of the first Tranche of the Notes; and

(ii) such obligation cannot be avoided by the Issuer taking reasonable measures available to it, provided, however,

that no such notice of redemption shall be given earlier than 90 days prior to the earliest date on which the Issuer

would be obliged to pay such additional amounts if a payment in respect of the Notes were then due.

Prior to the publication of any notice of redemption pursuant to this paragraph, the Issuer shall deliver to the

Trustee (A) a certificate signed by two directors of the Issuer stating that the Issuer is entitled to effect such

redemption and setting forth a statement of facts showing that the conditions precedent to the right of the Issuer

so to redeem have occurred and (B) an opinion of independent legal advisers of recognised standing to the effect

that the Issuer has or will become obliged to pay such additional amounts as a result of such change or

amendment. Upon the expiry of any such notice as is referred to in this Condition 10.2, the Issuer shall be bound

to redeem the Notes in accordance with this Condition 10.2.
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ISSUE TERMS OF THE NOTES

PART A — CONTRACTUAL TERMS

1. Issuer: JSC Development Bank of Kazakhstan

2. Series Number: 7

3. Specified Currency or Currencies: Kazakhstan tenge (“KZT” or “Tenge”)

4. Aggregate Nominal Amount of Notes: KZT 100,000,000,000

5. Issue Price: 99.681% of the Aggregate Nominal Amount, payable in U.S.
Dollars based on an exchange rate for the conversion of Tenge
into U.S. Dollars of KZT 333.43 = U.S.$1.00, which is the
Tenge / U.S. Dollar daily official (market) foreign exchange
rate as at 7 December 2017 as reported by the NBK and
published on its website
(http://www.nationalbank.kz/?docid=362&switch=english)

6. Specified Denomination(s): KZT50,000,000 and integral multiples of KZT250,000 in
excess thereof.

7.
(i) Issue Date: 14 December 2017

(ii) Interest Commencement
Date: 14 December 2017

8. Maturity Date: 14 December 2020

9. Interest Basis: 9.5% Fixed Rate (further particulars specified below at
paragraph 13)

10. Redemption/Payment Basis: Redemption at par

11. Put/Call Options: Not applicable (except as specified in Condition 10.2 and
Condition 10.6)
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12. Date of Board approval for issuance of
Notes obtained:

31 October 2017

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13. Fixed Rate Note Provisions: Applicable

(i) Rate of Interest: 9.5% per annum payable in U.S. Dollars semi-annually in
arrear (subject to further particulars specified below at
paragraph 20)

(ii) Interest Payment Date(s): 14 June and 14 December in each year

(iii) Fixed Coupon Amount: KZT 11,875 per KZT 250,000 payable in U.S. Dollars
(subject to further particulars specified below at paragraph 20)

(iv) Broken Amount(s): Not Applicable

(v) Day Count Fraction: 30/360

(vi) Determination Date(s): Not Applicable

14. Floating Rate Note Provisions: Not Applicable

15. Zero Coupon Note Provisions: Not Applicable

PROVISIONS RELATING TO
REDEMPTION

16. Call Option: Not Applicable (except as specified in Condition 10.2)

17. Put Options: Not Applicable (except as specified in Condition 10.6)

18. Final Redemption Amount of each
Note:

Redemption at Par, payable in U.S. Dollars (subject to further
particulars specified below at paragraph 20)
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19. Early Redemption Amount:

Early Redemption Amount(s) per
Calculation Amount payable on redemption
for taxation reasons or on event of default or
other early redemption:

Redemption at Par, payable in U.S. Dollars (subject to further
particulars specified below at paragraph 20)

PROVISIONS RELATING TO CONVERSION OF PAYMENT AMOUNTS

20. Conversion of Payment Amounts All amounts of interest, principal and other amounts in respect
of the Notes will be calculated by the Calculation Agent (as
defined in the Conditions) for payment in U.S. Dollars by
dividing the relevant Tenge amounts by the Average
Representative Market Rate on the applicable Rate
Calculation Date (each as defined in the Conditions). See
“Amendments to the Terms and Conditions of the Notes with

respect to the Series 7 Notes” in the drawdown prospectus
dated 12 December 2017 prepared in connection with the
Notes.

GENERAL PROVISIONS APPLICABLE TO THE NOTES

21. Form of Notes: Registered Global Notes exchangeable for Definitive Notes in
the limited circumstances specified in the Global Note.

22. Principal Financial Centre(s): New York

23. Additional Financial Centre(s): London

PART В — OTHER INFORMATION  

1. LISTING

(i) Admission to trading: Application has been made by the Issuer (or on its
behalf) for the Notes to be admitted to trading on the
Regulated Market of the London Stock Exchange and
the “Bonds” category of the “Debt securities” sector of
the “Main” platform of the Kazakhstan Stock
Exchange with effect from 14 December 2017.

(ii) Estimate of total expenses related to
admission to trading:

Approximately £3,600 for admission to trading on the
Regulated Market of the London Stock Exchange and
approximately KZT 9,076,000 for admission to trading
on the “Bonds” category of the “Debt securities” sector
of the “Main” platform of the Kazakhstan Stock
Exchange.
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2. RATINGS

Ratings: The Notes to be issued have been rated:

Moody’s: Baa3

Fitch: BBB-

3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as discussed in Subscription and Sale, so far as the Issuer is aware, no person involved in the offer of the
Notes has an interest material to the offer.

YIELD

Indication of yield: 9.625%

The yield is calculated at the Issue Date on the basis
of the Issue Price. It is not an indication of future
yield. As the Notes are denominated in Tenge, while
interest, principal and other amounts are payable in
U.S. Dollars, the total yield, stated in percentage
terms, on an investment in the Notes will be affected
by fluctuations in the exchange rate between the
Tenge and the U.S. Dollar and may not be the same
when calculated in U.S. Dollars as when calculated in
Tenge.

5. OPERATIONAL INFORMATION

ISIN Code (Reg S Notes): XS1734574137

Common Code (Reg S Notes): 173457413

CFI (Reg S Notes) DTFXFB

Any clearing system(s) other than Euroclear Bank
SA/NV or Clearstream Banking SA and the relevant
identification number(s):

Not Applicable
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Names and addresses of additional Paying Agent(s)
(if any):

Not Applicable

Stabilising Manager: J.P. Morgan Securities plc

Calculation Agent: Citibank N.A., London Branch



GENERAL INFORMATION

1) This Drawdown Prospectus has been approved by the FCA in its capacity as UK Listing Authority. Application for
the Notes to be admitted to the Official List of the UK Listing Authority and to the London Stock Exchange for the
Notes to be admitted to trading on the London Stock Exchange’s Regulated Market. The London Stock Exchange’s
Regulated Market is a regulated market for the purposes of Directive 2004/39/EC.

The Issuer will use its reasonable endeavours to cause the Notes to be admitted to the “Bonds” category of the “Debt
securities” sector of the “Main” platform of the KASE as from (and including) the date of issue of the Notes.

2) Copies and, where appropriate, English translations of the following documents may be inspected during normal
business hours at the specified office of the Principal Paying and Transfer Agent namely:

(a) the Agency Agreement (as defined in the Base Prospectus) and the Supplemental Agency Agreement with
respect to the Series 7 Notes dated 14 December 2017 between the Issuer, the Calculation Agent, the Trustee
and the Principal Paying and Transfer Agent;

(b) the Trust Deed (as defined in the Base Prospectus) and the Supplemental Trust Deed with respect to the Series
7 Notes dated 14 December 2017between the Issuer and the Trustee; and

(c) a copy of this Drawdown Prospectus and the Base Prospectus.

3) There has been no material adverse change in the prospects of the Issuer and any of its subsidiaries, taken as a whole,
since 31 December 2016, nor has there been any significant change in the financial or trading position of the Issuer
and any of its subsidiaries, taken as a whole, since 30 June 2017.

4) The Issuer has obtained or will obtain from time-to-time all necessary consents, approvals and authorisations in
connection with the issue and performance of the Notes and, in particular, a specific authorisation by the Issuer’s
Board of Directors.

5) The Notes have been accepted for clearance through Euroclear and Clearstream, Luxembourg.

6) The net proceeds of the issue of the Notes will be applied by the Issuer for general corporate purposes, including for
the funding of various investment and export projects, trade finance activities and for the refinancing of existing debt.

7) There are no governmental, legal or arbitration proceedings (including any such proceedings which are pending or
threatened, of which the Issuer is aware), during the 12 months preceding the date of this Drawdown Prospectus,
which may have, or have had in the recent past, a significant effect on the financial position or profitability of the
Issuer or of the Issuer and any of its subsidiaries, taken as a whole.

8) Neither the Issuer nor any of its subsidiaries has entered into any material contracts outside the ordinary course of its
business, which could result in the Issuer being under an obligation or entitlement that is material to their ability to
make payments under the Notes.
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For more information on the structure of the Listing Regime, including the categorisation of securities
and the related obligations please follow this link.

All ISINs referred to on this page are permanent. Please contact the Listing Applications Team on 020
7066 8352 if you have a question relating to a temporary ISIN code.

 

Company name Country of
Inc

Description of
Listed Security Amount Listing

category
Related
ISIN(s)

ABERDEEN
STANDARD
EUROPEAN
LOGISTICS
INCOME PLC

UNITED
KINGDOM

ORDINARY
SHARES OF 1P
EACH; FULLY PAID

187500001 Premium
Equity
Closed
Ended

Investment
Funds

GB00BD9PXH49

AKADEMISKA HUS
AB (PUBL)

SWEDEN 2.31% NOTES
DUE 15/12/2037;
FULLY PAID;
(REPRESENTED BY
NOTES TO BEARER
OF SEK1,000,000
EACH)

SEK
250000000

Standard
Debt

XS1736672210

BARCLAYS BANK
PLC

UNITED
KINGDOM

SECURITIES DUE
19/12/2022;
FULLY PAID;
(REPRESENTED BY
SECURITIES TO
BEARER OF
EUR1,000 EACH)

EUR 1500000 Standard
Securitised
Derivatives

XS1641393019

BOOST ISSUER
PUBLIC LIMITED
COMPANY

IRELAND BOOST BTP 10Y
3X SHORT DAILY
ETP SECURITIES
DUE 30/11/2062;
FULLY PAID

EUR 7000 Standard
Debt

IE00BKS8QM96

BOOST ISSUER
PUBLIC LIMITED
COMPANY

IRELAND BOOST NATURAL
GAS 3X LEVERAGE
DAILY ETP
SECURITIES DUE
30/11/2062;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF USD2 EACH)

USD 2500000 Standard
Debt

IE00B8VC8061

BOOST ISSUER
PUBLIC LIMITED
COMPANY

IRELAND BOOST NATURAL
GAS 3X LEVERAGE
DAILY ETP
SECURITIES DUE
30/11/2062;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF USD2 EACH)

USD 2500000 Standard
Debt

IE00B8VC8061

Daily Admissions

http://www.fca.org.uk/
http://www.fca.org.uk/firms/markets/ukla/listing-regime


BOOST ISSUER
PUBLIC LIMITED
COMPANY

IRELAND BOOST NATURAL
GAS 3X LEVERAGE
DAILY ETP
SECURITIES DUE
30/11/2062;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF USD2 EACH)

USD 4000000 Standard
Debt

IE00B8VC8061

BOOST ISSUER
PUBLIC LIMITED
COMPANY

IRELAND BOOST S&P 500
VIX SHORT-TERM
FUTURES 2.25X
LEVERAGE DAILY
ETP SECURITIES
DUE 30/11/2062;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF EUR100,000
EACH)

EUR 2200000 Standard
Debt

IE00BYTYHQ58

BOOST ISSUER
PUBLIC LIMITED
COMPANY

IRELAND BOOST COPPER
3X LEVERAGE
DAILY ETP
SECURITIES DUE
30/11/2062;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF USD2 EACH)

USD 15000 Standard
Debt

IE00B8JVMZ80

C&C GROUP PLC IRELAND ORDINARY
SHARES OF
EUR0.01 EACH;
FULLY PAID

481793 Premium
Equity

Commercial
Companies

IE00B010DT83

CREDIT AGRICOLE
CIB FINANCIAL
SOLUTIONS

FRANCE INDEX LINKED
REDEMPTION
SECURITIES DUE
15/12/2027;
FULLY PAID;
(REPRESENTED BY
SECURITIES TO
BEARER OF
EUR1,000 EACH)

EUR 2640000 Standard
Debt

XS1654982245

CREDIT AGRICOLE
CIB FINANCIAL
SOLUTIONS

FRANCE INDEX LINKED
INTEREST AND
REDEMPTION
SECURITIES DUE
08/12/2025;
FULLY PAID;
(REPRESENTED BY
SECURITIES TO
BEARER OF
EUR1,000 EACH)

EUR 1000000 Standard
Debt

XS1654983649

DB ETC PLC CHANNEL
ISLANDS

DB PHYSICAL
GOLD ETC
SECURITIES DUE
15/06/2060;
FULLY PAID

USD 9000 Standard
Debt

GB00B5840F36

ESKMUIR GROUP
FINANCE PLC

UNITED
KINGDOM

4.255% SECURED
GUARANTEED
BONDS DUE
12/12/2047;
FULLY PAID;
(REPRESENTED BY

GBP 95000000 Standard
Debt

XS1727497122



BONDS TO
BEARER OF
GBP100,000 EACH
AND INTEGRAL
MULTIPLES OF
GBP1,000 IN
EXCESS THEREOF
UP TO AND
INCLUDING
GBP199,000)

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS COFFEE
SECURITIES;
FULLY PAID

USD 333700 Standard
Debt

GB00B15KXP72

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS COPPER
SECURITIES;
FULLY PAID

USD 16000 Standard
Debt

GB00B15KXQ89

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS BRENT
CRUDE
SECURITIES;
FULLY PAID

GBP 41100 Standard
Debt

JE00B78CGV99

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS SILVER
SECURITIES;
FULLY PAID

USD 20300 Standard
Debt

GB00B15KY328

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 2X DAILY
LONG SUGAR;
FULLY PAID

USD 135005 Standard
Debt

JE00B2NFTW01

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 2X DAILY
LONG NATURAL
GAS; FULLY PAID

GBP 11000 Standard
Debt

JE00BDD9Q956

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
LONG NATURAL
GAS SECURITIES;
FULLY PAID

USD 19400 Standard
Debt

JE00BYQY5H56

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
LONG WHEAT
SECURITIES;
FULLY PAID

USD 23700 Standard
Debt

JE00BYQY8102

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 1X DAILY
SHORT WTI
CRUDE OIL; FULLY
PAID

USD 6000 Standard
Debt

JE00B24DK975

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS
AGRICULTURE DJ-
AIGCI
SECURITIES;
FULLY PAID

USD 231290 Standard
Debt

GB00B15KYH63

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS ALL
COMMODITIES DJ-
AIGCI
SECURITIES;
FULLY PAID

USD 1330000 Standard
Debt

GB00B15KY989

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS ALUMINIUM
SECURITIES;
FULLY PAID

USD 36800 Standard
Debt

GB00B15KXN58



ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS COCOA;
FULLY PAID

USD 209700 Standard
Debt

JE00B2QXZK10

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS CRUDE OIL
SECURITIES;
FULLY PAID

USD 125000 Standard
Debt

GB00B15KXV33

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS LEAN HOGS
SECURITIES;
FULLY PAID

USD 10791 Standard
Debt

GB00B15KXZ70

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS NATURAL
GAS SECURITIES;
FULLY PAID

USD 8599000 Standard
Debt

GB00B15KY104

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS SUGAR
SECURITIES;
FULLY PAID

USD 47100 Standard
Debt

GB00B15KY658

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS WHEAT
SECURITIES;
FULLY PAID

USD 1116600 Standard
Debt

GB00B15KY765

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 2X DAILY
LONG COCOA;
FULLY PAID

GBP 193400 Standard
Debt

JE00B2NFV803

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 2X DAILY
LONG COFFEE;
FULLY PAID

GBP 440200 Standard
Debt

JE00B2NFTD12

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 2X DAILY
LONG PLATINUM;
FULLY PAID

GBP 170000 Standard
Debt

JE00B2NFV134

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 2X DAILY
LONG SILVER;
FULLY PAID

USD 47000 Standard
Debt

JE00B2NFTS64

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 1X DAILY
SHORT
ALUMINIUM;
FULLY PAID

USD 1800 Standard
Debt

JE00B24DK421

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 2X DAILY
LONG WHEAT;
FULLY PAID

GBP 4100 Standard
Debt

JE00BDD9QC84

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
LONG NICKEL
SECURITIES;
FULLY PAID

USD 3100 Standard
Debt

JE00BYQY5X15

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
LONG SUGAR
SECURITIES;
FULLY PAID

USD 6400 Standard
Debt

JE00BYQY7H96

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
LONG WTI CRUDE
OIL SECURITIES;
FULLY PAID

USD 8500 Standard
Debt

JE00BYQY8G54



ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 2X DAILY
LONG WTI CRUDE
OIL; FULLY PAID

GBP 15375 Standard
Debt

JE00BDD9Q840

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
LONG COFFEE
SECURITIES;
FULLY PAID

USD 48900 Standard
Debt

JE00BYQY3Z98

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
SHORT COPPER
SECURITIES;
FULLY PAID

USD 15000 Standard
Debt

JE00BYQY4341

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
LONG COPPER
SECURITIES;
FULLY PAID

USD 7000 Standard
Debt

JE00BYQY4F67

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
LONG GOLD
SECURITIES;
FULLY PAID

USD 3700 Standard
Debt

JE00BYQY4X40

ETFS COMMODITY
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS 3X DAILY
SHORT NATURAL
GAS SECURITIES;
FULLY PAID

USD 1900 Standard
Debt

JE00BYQY5082

ETFS FOREIGN
EXCHANGE
LIMITED

CHANNEL
ISLANDS

ETFS 3X SHORT
USD LONG GBP;
FULLY PAID

USD 3600 Standard
Debt

JE00B43NB445

ETFS FOREIGN
EXCHANGE
LIMITED

CHANNEL
ISLANDS

ETFS LONG CHF
SHORT GBP;
FULLY PAID

USD 2500 Standard
Debt

JE00B3SX3R93

ETFS FOREIGN
EXCHANGE
LIMITED

CHANNEL
ISLANDS

ETFS 3X LONG
EUR SHORT GBP;
FULLY PAID

EUR 5000 Standard
Debt

JE00B3VJDN05

ETFS METAL
SECURITIES
LIMITED

CHANNEL
ISLANDS

ETFS PHYSICAL
GOLD
SECURITIES;
FULLY PAID

GBP 110000 Standard
Debt

JE00B1VS3770

EUROPEAN BANK
FOR
RECONSTRUCTION
& DEVELOPMENT

UNITED
KINGDOM

INFLATION
LINKED NOTES
DUE 15/12/2021;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF
KZT1,000,000,000
EACH)

KZT
50000000000

Standard
Debt

XS1535796368

INVESTEC BANK
PLC

UNITED
KINGDOM

EUR IMPALA KICK
OUT NOTES WITH
CAPITAL AT RISK
DUE 15/12/2023;
FULLY PAID;
(REPRESENTED BY
NOTES TO BEARER
OF EUR1.00
EACH)

EUR 7000000 Standard
Securitised
Derivatives

XS1692356949



INVESTEC BANK
PLC

UNITED
KINGDOM

EUR IMPALA KICK
OUT NOTES WITH
CAPITAL AT RISK
DUE 15/12/2023;
FULLY PAID;
(REPRESENTED BY
NOTES TO BEARER
OF EUR1.00
EACH)

EUR 1200000 Standard
Securitised
Derivatives

XS1692356865

ISHARES
PHYSICAL METALS
PLC

IRELAND ISHARES
PHYSICAL GOLD
ETC; FULLY PAID

USD 500000 Standard
Debt

IE00B4ND3602

JSC
DEVELOPMENT
BANK OF
KAZAKHSTAN

KAZAKHSTAN 9.5% NOTES DUE
14/12/2020;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF
KZT50,000,000
EACH AND
INTEGRAL
MULTIPLES OF
KZT250,000 IN
EXCESS THEREOF)

KZT
100000000000

Standard
Debt

XS1734574137

MORGAN SINDALL
GROUP PLC

UNITED
KINGDOM

ORDINARY
SHARES OF 5P
EACH; FULLY PAID

125000 Premium
Equity

Commercial
Companies

GB0008085614

SG ISSUER LUXEMBOURG NOTES DUE
08/12/2023;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF GBP1 EACH)

GBP 650000 Standard
Debt

GB00BF6XD315

SG ISSUER LUXEMBOURG NOTES DUE
08/12/2023;
FULLY PAID;
(REGISTERED IN
DENOMINATIONS
OF GBP1 EACH)

GBP 750000 Standard
Debt

GB00BF6XDJ72

SOURCE
PHYSICAL
MARKETS PLC

IRELAND SECURED GOLD-
LINKED
CERTIFICATES
DUE 2100; FULLY
PAID

GBP 100000 Standard
Debt

IE00B579F325

SOURCE
PHYSICAL
MARKETS PLC

IRELAND SECURED GOLD-
LINKED
CERTIFICATES
DUE 2100; FULLY
PAID

GBP 2000 Standard
Debt

IE00B579F325

VEDANTA
RESOURCES PLC

UNITED
KINGDOM

ORDINARY
SHARES OF
USD0.10 EACH;
FULLY PAID

750000 Premium
Equity

Commercial
Companies

GB0033277061

ZENITH ENERGY
LTD

CANADA COMMON SHARES
OF NO PAR
VALUE; FULLY
PAID

400000 Standard
Shares

CA98936C1068

 




