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DISCLAIMER

The information contained herein has been prepared using
information available to PJSC Polyus at the time of preparation
of the presentation. External or other factors may have
impacted on the business of Polyus and the content of this
presentation, since its preparation. In addition all relevant
information about Polyus may not be included in this
presentation. No representation or warranty, expressed or
implied, is made as to the accuracy, completeness or reliability
of the information.

The presentation includes forward-looking statements
that reflect Polyus' intentions, beliefs or current expectations.
Forward-looking statements involve all matters that are not
historical fact. Forward-looking statements can
be identified by the use of words including “may”, *“will",
‘would”, “could”, ‘“should”, “expect’, ‘intend”, “estimate’,
‘anticipate”, “project”, ‘believe”, ‘“seek”, “plan”, “predict”,
‘continue” and similar expressions or their negatives.
Such statements are made on the basis of assumptions and
expectations  which, although Polyus believes  them
to be reasonable at this time, may prove to be erroneous.

Forward-looking statements are subject to risks, uncertainties
and assumptions and other factors that could cause the
Company's actual results of operations, financial condition,
liquidity, performance, prospects or opportunities, as well as
those of the markets it serves or intends to serve, to differ
materially from those expressed in, or suggested by, these
forward-looking statements.

Important factors that could cause those differences include,
but are not limited to: changing business or other market
conditions, changes in applicable law, rulings by government
commissions, general economic conditions in Russia, the
European Union, the United States and else- where, and
Polyus’ ability to respond to trends in its industry. Additional
factors could cause actual results, performance or
achievements to differ materially. Polyus and its Directors,
officers and employees expressly disclaim any obligation or
undertaking to release any update of or revisions to any
forward-looking statements in this presentation and any
change in Polyus’ expectations or any change in events,
conditions or circumstances on which these forward-looking
statements are based, except as required by applicable law or
regulation,

Nothing herein shall constitute or form part of any offer for
sale or subscription of or solicitation to buy or subscribe for
any securities, and neither this document nor any part of it
shall form the basis of or be relied on in connection with or act
as an inducement to enter into any contract or commitment
whatsoever.

The information contained herein is not an investment
recommendation as per Article ©6.1. and 6.2. of the Federal
Law No. 39-FZ of April 22, 1996 "On the Securities Market".
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KEY HIGHLIGHTS POLVUS

FY2023 KEY HIGHLIGHTS

GOLD SOLD, REVENUE, TCC, EBITDA, CAPEX,
koz $ min $/0z $ min $ min
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Y-0-Y Y-0-Y Y-0-Y Y-0-Y Y-0O-Y
FINANCIAL LEVERAGE REVENUE BY MINE, Y-O-Y
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COST PERFORMANCE POLVUS

TCC DYNAMICS FY2023 COST OF PRODUCTION BREAKDOWN
$/0z
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Y-0-Y
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grades at the Krasnoyarsk
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NET WORKING CAPITAL DYNAMICS %i POLYUS

$ min

INVENTORIES RECEIVABLES INTEREST INCOME TAX, PAYABLES FOR TRANSLATION +
PAYABLES NET PPE NON-OCF ITEMS
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CAPEX BY MINE 2 POLYUS

CAPEX BREAKDOWN CAPEX BY MINE DYNAMICS,
BY MINE, FY2023 Y=-0-Y
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DEBT BOOK MANAGEMENT POLVUS

MATURITY SCHEDULE2 AS OF 31-DEC-23 2H2023/FY2023 HIGHLIGHTS

$ min CASH POSITION & DEBT

GROSS DEBT NET DEBT » As at 31 December 2023, Company’s estimated cash position amounted to $1,7 11 million (31 December 2022:

$1,317 million, 30 June 2023: $1,734 min).

S 99050 mln $ 7’339 mln * Gross debt increased to $9,050 million, compared to $3,586 million as at the end of 2022.
» Company's estimated net debt rose to $7,339 million (31 December 2022: $2,269 million, 30 June 202 3:
$1,688 million).
6,516

SHARE BUYBACK

* In July 2023, the group approved programme to purchase shares up to of 40,802,741 ordinary shares of the
Company (29.99% of total ordinary shares).

* In August 2023, the group completed the programme and acquired 40,799,587 of the Company’'s ordinary
shares in the amount of RUB 579,400 (USD 6,360 million, including costs, related to the programme in the

amount of USD 1 million).
- Purchased shares are expected to be used as consideration in potential M&A transactions, for possible
m

capital markets placements, for financing of long-term development projects via attraction of potential
investors, as well as for other corporate purposes.

966

644

]
] EVENTS AFTER THE REPORTING DATE

55

GOLD BONDS ISSUE

* In January 2024, the Company completed a debut issuance of 5.5-year gold bonds at a coupon rate of 3.10%
p.a. The issue size amounted to RUB 15 bln, equivalent of appx. 2.6 tonnes of gold. The Company intends to use
proceeds from the issue for debt refinancing and general corporate purposes.

EUROBONDS 2024 REPAYMENT

 In February 2024, the group repaid the principal amount and accrued interest on its 4.70% Notes due 2024
(the “Notes”) for the total consideration of $330 million.

- Group transferred RUB-denominated funds earmarked for the last coupon payment, as well as principal
payment with respect to Notes, to the holders of Eurobonds whose rights are accounted within the Russian
custodian infrastructure, as well as to the holders of the Notes whose rights are accounted in foreign
depositories.

- Following the exercise of the above transfers, the group confirms the fulfillment of its obligations with
respect to all holders of the Notes in accordance with the applicable terms and conditions of the Notes.

Furobonds I CNY bonds [l RUB bonds [ Cross currency swaps” Il Bank loans

T Payments under cross currency swaps, including interest gain and exchange of notional amount. ¢ The breakdown is based on actual maturities and excludes lease liabilities recognised under IFRS 16 as of 31 December 2023 in amount of $92 min.
Gross debt includes liabilities under cross-currency and interest rate swaps related to RUB-denominated bank credit facilities



DEBT COST AND STRUCTURE POLVUS

DEBT BREAKDOWN!

BY SOURCE ] 3. 4. $9.'| " BY INTEREST RATES $3.4 o $9.'| o

EUROBONDS 32% 12% FIXED RATE 96% 84%
76%
BANK LOANS — 33%
LOCAL BONDS — 35%

()
- _
FLOATING RATE — mmmml o/,

As of 30 Jun 2023 As of 31 Dec 2023 As of 30 Jun 2023 As of 31 Dec 2023

VS 549
O, o
PRIVATE DEBT &7% AVERAGE 2 6 O
INTEREST RATE 4. % o \J %

33%
76%
1 Gross debt includes liabilities under cross-currency and interest rate swaps related to RUB-denominated bank credit facilities.
Totals may not add up due to rounding 10







ESG DASHBOARD

NEWS

v' Several biodiversity projects were completed under the Polyus Protected Nature
Reserves program: a research expedition across the Omulyovsky park cluster (Magadan
Region), a study of species diversity and the population of wild ungulates (Irkutsk
Region), lynx study and conservation (Krasnoyarsk Territory) and a current status

review of Siberian grouse (Republic of Sakha (Yakutia)).

v" Polyus launched The World of Discoveries, a volunteer project for children. Its objective

is to develop the digital literacy and IT skills of young people with disabilities.

v" Polyus Magadan became a participant of the Professionalitet federal project by signing
a cooperation agreement with the Governor of Magadan Region. Polyus Magadan will

work directly with regional education centers and provide financial support for

purchasing teaching aids and high-tech equipment for practice classes.

LTIFR BENCHMARKING'

Lost time injury frequency rate is calculated per 200,000 hours worked

Dynamics at Polyus

SUSTAINALYTICS
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High Risk?

~Sm World
Benchmarking
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34.2

Ranking position:
#t21/389;

in the industry: 8/97

RATINGS AND ASSESSMENTS

Txpert

ESG-II(b)

A high level of
compliance with
sustainability goals

RA <

RATING REVIEW

AA (84.8/100)
Upgraded from
78.0

Peer benchmarking
|atest reported

POLYUS

ESG-2, category ESG-B
A very high rating in the field
of the environment, social
responsibility and governance

AK&M

WHDOPMALIMOHHOE AIEHTCTBO

RESG 1 (98.8)
Upgraded from ‘RESG 1
(84.2)
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T Source: Companies' data (latest reported). < On a scale from O to 100 where 100 is the highest level of risk
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FY2023 RESULTS AND FY2024 GUIDANCE

GOLD PRODUCTION

Actual number

Guidance
209 moz
FY 2023
2.7 - 2.8 moz
FY 2024 | |

« Polyus anticipates gold production for the full year of
2024 to reside within the range of 2.7 - 2.8 million
ounces.

* The year-on-year decline in production is expected to be
mainly driven by lower grades in ore processed at
Olimpiada.

" Guidance macro parameters: USD/RUB 85.0, gold price $1,750/0z

TCC!

$ 389 /0

$ 450-500 /oz

Polyus expects a year-on-year increase in TCC and sets the
guidance range of $450-500/0z for 2024 due to following
factors:

* (Change in the structure of the group’s gold output. Polyus
expects the reduction of the share of lower-cost
Olimpiada in the Company’s total gold production structure
due to a planned decline in grades in ore mined. The latter
is attributable to the sequence of mining calendars at
Olimpiada. The Company is currently downscaling activities
under the fourth stage of the Vostochny pit, which is
expected to result in lower mining volumes of high-grade
ore and completion of mining of antimony-containing
material.

* A decline in the share of lower-cost flotation concentrate
from Olimpiada in total gold sold and a decrease in a by-
product credit on the back of completion of mining of
antimony-containing ore.

» Inflationary factors in key consumables, labour and
electricity tariff.

POLYUS

CAPEX'

$ 1,040 min

$1,550-1,700 min

The Company sets its capital expenses guidance in the range
of $1,550-1,700 million.

An anticipated year-on-year increase in capex reflects the
following factors:

* Preliminary estimation of capital expenses on Sukhoi Log
in 2024, which is still subject to change due to ongoing
reengineering studies of the project.

» Partial capex roll-over from 2023.
» Inflationary pressure.
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