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Balance sheets as per 31.12.1996
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ASSETS
I. Non current assets
Intangible fixed assets

Tangible fixed assets |—)
Investments |(—

Loans *

Long-term pre-financing

Long-term receivables

IIl. Current assets

Stocks M

Short-term investments

Short-term pre-financing # Hin mio ECU 31.12.1996
Short-term receivables

Cash & cash equivalents

LIABILITIES

Ill. Non-current liabilities

Employee benefits

Provisions for risks and charges

Financial liabilities

Other long-term liabilities

IV. Current liabilities

Provisions for risk and charges =

Financial liabilities | —"

Accounts payable

V. Net assets
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Balance sheets as per 31.12.1996 and 2006
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Worry?
Explain?

(billion euro)
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2007 2008 2009 2010 2011 2012 2013 2014
Commitments Payments 2000-2006
s payments 2007-2013 BN Payments 2014-2020
Outstanding === Qutstanding budgetary commitments 2007-2013
budgetary commitments 2000-2006
==Q== Outstanding budgetary commitments 2014-2020 =@ Total outstanding budgetary commitments
= === Including appropriations carried forward

Source: Reports on budgetary and financial management — Financial years 2007-2014.

Change the approach?
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We still haven’t solved the budget problem...
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