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Abstract
Foreign persons held an interest in over 43.4 million acres of U.S. agricultural land as of December
31, 2022. This is 3.4 percent of all privately held agricultural land and nearly 2 percent of all land

in the United States. These and other findings are based on an analysis of reports submitted in
compliance with the Agricultural Foreign Investment Disclosure Act of 1978.
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Summary

Foreign investors held an interest in over 43.4 million acres of U.S. agricultural land (forest land and farm land)
as of December 31, 2022. This is an increase of over 3.4 million acres from the December 31, 2021 report and
represents 3.4 percent of all privately held agricultural land in the United States. These and other findings are
based on information submitted to the U.S. Department of Agriculture in compliance with the Agricultural
Foreign Investment Disclosure Act of 1978. Forest land accounted for over 48 percent of all reported foreign-
held acreage, cropland for over 28 percent, pasture and other agricultural land for over 21 percent, and non-
agricultural land for slightly more than 2 percent. Foreign holdings of U.S. agricultural land increased modestly
from 2012 through 2017, increasing an average of 0.6 million per year. Since 2017, foreign holdings have
increased an average of nearly 2.9 million acres annually, ranging from 2.4 million acres to over 3.4 million acres
per year.

v



Foreign Holdings of U.S. Agricultural Land
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Mary Estep, Tricia Barnes, Veronica Gray, Cassandra Goings-Colwell, Dena Butschky, Courtney Bailey,
Catherine Feather, Pete Riley, Tom Gajnak, and Joy Harwood*
Clayton Winters-Michaud of USDA’s Economic Research Service authored the section

“Impacts of Foreign Acquisitions of U.S. Agricultural Land”

Introduction

Foreign individuals and entities reported holding an interest in over 43.4 million acres of U.S.
agricultural land as of December 31, 2022.** This is 3.4 percent of all privately held U.S. agricultural
land and nearly 2 percent of all land in the United States (see fig. 1 for State-level detail).

Summary of the Act and Regulations

The Agricultural Foreign Investment Disclosure Act of 1978 (AFIDA),' as implemented by the
regulations,” requires all foreign persons holding agricultural land as of February 1, 1979, to file a report
of such holdings with the Secretary of Agriculture by August 1, 1979. All foreign persons who acquire
or transfer an interest in agricultural land thereafter are required to report such transactions within 90
days of the date of acquisition or transfer. In addition, any foreign person who holds land that
subsequently becomes or ceases to be agricultural land, or any person who holds agricultural land and
subsequently becomes or ceases to be a foreign person, must also file a report within 90 days of such
change.

AFIDA specifies in detail the information to be supplied by the foreign person and provides that
necessary additional information may be obtained by the Secretary. The information required to be
reported consists of the legal name and address of the foreign person; citizenship, if an individual; if not
an individual or a government, nature of the legal entity, including the entity's country of creation and
principal place of business; type of interest; legal description; acreage; land use; purchase price or any
other consideration given; intended use; where applicable, information about the representative of the
foreign person; how the interest in the land was transferred; the relationship of the owner to the operator;
type of rental agreement, if any; and the date the interest in the land was transferred. In the case of a
disposition, the party disposing of the interest is also required to give the legal name and address of the
purchaser. Any change in the legal name or address of the foreign person and other entities disclosed on
the report form must also be reported within 90 days of such changes. Failure to comply with the
AFIDA will subject the foreign person and/or other entities disclosed on the report to a civil penalty of
up to 25 percent of the fair market value of the interest held in the land in question.

In accordance with Section 7 of the AFIDA, completed report forms are available for public inspection

* Those listed are all in the Economic and Policy Analysis Division of USDA’s Farm Production and Conservation Business
Center, Washington, D.C.

** This publication contains data gathered from January 1, 2022 through December 31, 2022.
' Pub. L. No. 95-460, 7 U.S.C. §§ 3501-3503, 3505-3508 (1988).

27 C.F.R. §§ 781.1-.6 (1994). See 7 C.F.R. §§ 2.21(b)(29), .27(a)(12), .65(a)(30), and .84(a)(7) (1994) for the delegation of
authority.



in Washington, DC, within 10 days of receipt by the Secretary. Section 6 of the Act requires that every
6 months the Secretary transmit to each State copies of completed report forms for foreign-held interests
in agricultural land in that State.

Definitions

For this report, the term "holdings" applies to all U.S. agricultural land interests held by foreign investors
as of December 31, 2022. This term is used as the title for a subsequent section, which analyzes the
reported data.

“Agricultural land” as defined in the Act includes all land in the United States used for forestry
production. Land used for forestry production means land exceeding 10 acres in size in which 10
percent is stocked by trees of any size including land that formerly had such tree cover and will be
naturally or artificially regenerated. The regulations further define agricultural land as all land used for
farming, ranching, or timber production if the tracts are more than 10 acres in size in the aggregate.
Land which is currently idle, but last used within the past 5 years for farming, ranching, or timber
production, must be reported. Tracts totaling 10 acres or less in the aggregate, and which produce
annual gross receipts in excess of $1,000 from the sale of farm, ranch, forestry or timber products, must
also be reported.

AFIDA requires reporting "any interest" in the land other than a security interest (a mortgage or other
debt-securing instrument). The regulations exempt leaseholds of less than 10 years' duration, contingent
future interests, non-contingent future interests that do not become possessory upon termination of the
present estate, non-agricultural easements and rights-of-way, and interests solely in mineral rights.

A "foreign person," as defined in the Act, includes any individual who: (1) is not a citizen or national of
the United States, (2) is not a citizen of the Northern Mariana Islands or the Trust Territory of the Pacific
Islands, or (3) is not lawfully admitted into the United States for permanent residence. Foreign
governments, entities which are created under the laws of, or have their principal place of business in a
foreign country, and U.S. entities in which there is a significant foreign interest or substantial control are
also defined as foreign persons under the Act. Any person who has been issued the Department of
Homeland Security, U.S. Citizenship and Immigration Services “Alien Registration Receipt Card”
(green card) is considered lawfully admitted for permanent residence and is exempt from the
requirements of the Act.

Individuals are defined as one person or a husband and wife. The "partnership" category includes all
legally defined partnerships, joint ventures, and tenancies in common that include two or more persons
who are not married. The term partnership does not differentiate between joint tenancies and tenancies
in common. In the interest of simplicity and brevity, fine legal distinctions, however important in an
individual case, are ignored.

Each foreign entity holding an interest in U.S. agricultural land is required to file a report. Therefore, if
two individuals hold an interest in land as a partnership, the partnership is to file one report as a
partnership, with the partners' names, addresses, and citizenship listed on the FSA-153 form.
Occasionally, however, two people file as individuals, each filing a separate report on the same land with
a partial interest of, for example, 49 percent listed on each form. Because it is not always possible to
distinguish separate reports for the same land, two such individuals cannot be differentiated from one
partnership. This may occur when there is no legal partnership, but individuals hold an interest in the
land as tenants in common. If they file together on one form, they are automatically considered a part-
nership. If they file separately, they are generally considered individuals. Therefore, the data on the
number of reported parcels should be used with caution, although there is no double-counting of acres.



The Act is designed to impute foreign person status to certain U.S. entities holding direct and indirect
interests in U.S. agricultural land. For purposes of the Act, this is accomplished by defining each
successive link in a chain of U.S. entities containing foreign interests as a foreign person.

However, only the foreign person who actually holds the direct (title) interest in the land (that is, the first
layer or tier) is considered the reporting entity. This entity need not actually be foreign, but under the
Act, is deemed a foreign person because another foreign person holds a significant interest or substantial
control in the title owner. In some instances, the second tier also may not actually be foreign, but may
be deemed foreign under the Act for the same reason. The regulations define "significant interest or sub-
stantial control" to mean a 10-percent or more interest in the entity if held by a single foreign person or a
group of foreign persons acting in concert, or a 50-percent or more interest if held by a group of foreign
persons not acting in concert, none of whom individually holds a 10-percent or greater interest in that
entity. Under the regulations, the reporting entity (other than an individual or government), whether
domestic or foreign, is required to provide information (names, addresses, citizenship, and the nature of
the entity, if any) on the second-tier investments; that is, all foreign persons holding a significant interest
or substantial control in the reporting entity must report. In turn, a second-tier entity may be required to
provide information about foreign persons who hold a significant interest or substantial control in that
entity.

AFIDA filers must report holdings to the third tier of ownership. Some filers report the ultimate owning
country. AFIDA records the holding country at the last tier reported by the filer (usually, the third tier
or, in some cases, the ultimate owning country).

When the foreign person is an individual from, or an entity created under the laws of, for example,
Germany, the report is processed as "Germany." Where persons from many different countries hold
direct and indirect interests in one piece of land, an attempt is made to identify the predominant country
as the country of origin. When there is no predominant country, for example, an equal partnership
between a Canadian and a German, the report is processed as a multiple foreign owner with no
predominant country.

The AFIDA procedures provide for land to be reported by parcels. All land held by the same entity, in
the same manner (type of interest), located in one county, and acquired at the same time, is considered a
parcel and is to be reported on a single form. Land does not have to be adjacent to be considered part of
one parcel. This parcel concept is intended to ease the reporting burden.

All parcels (and acres) for each land holder have been combined under said land holder. Therefore, the
number of land holders is less than the number of parcels. However, because land holders do not always
report their names exactly the same on each form, it is difficult to precisely associate these forms with
one person or legal entity. Some foreign persons hold land in their own names and also hold interests in
entities that hold other lands. These entities are treated as separate land holders.

The AFIDA reporting requirements allow foreign persons 90 days to report their transactions to the U.S.
Department of Agriculture (USDA), but not all transactions occurring in the 90 days preceding the
closing date of the report are reported to USDA by that date. In some situations, reports are filed late
and/or may be incomplete. This means that in some cases, the 2022 data, and prior years’ data, may be
understated and should be regarded as preliminary.



Analysis of Data Reported Under the Act

Holdings

Data in this section are derived from the reports filed by foreign persons who held an interest in U.S.
agricultural and non-agricultural land as of December 31, 2022. To simplify the discussion, the data as
of December 31, 2022, hereafter are referred to simply as ‘2022°. Foreign-held U.S. agricultural acres as
of December 31, 2021 were 40 million. Foreign-held U.S. agricultural acres as of December 31, 2022
were nearly 43.4 million, resulting in an increase of approximately 3.4 million acres (report 1A).

Concentration of Foreign Holdings of U.S. Agricultural Land

Foreign persons have reported acreage holdings in all 50 States and Puerto Rico® (figures 1 and

2). Except for Maine (described below), only a small percentage of privately held agricultural land in
the other 49 States is held by foreign investors (report 1). Maine acreage aside, foreign investment in
U.S. agricultural land is concentrated in the South and West.

The state of Texas has the largest amount of foreign-held U.S. agricultural land with over 5.4 million
acres (report 1). Maine has the second largest amount of foreign-held agricultural acres, with just under
3.5 million. Colorado has the third largest amount of foreign-held agricultural land with just under 2.5
million acres.

In terms of percentages, approximately 21.1 percent of Maine’s privately held agricultural land is held
by foreign investors; this is approximately 8 percent of the reported foreign-held agricultural land in the
United States (report 1). Hawaii has the second largest percentage of foreign-held U.S. agricultural land,
which is 12.8 percent of the privately held agricultural land in the state, and less than 1 percent of the
reported foreign-held agricultural land in the United States. The majority of foreign-held agricultural
land in Texas and Maine consists of forest land (report 1C). Alabama (8.6%), Michigan (8.6%), and
Louisiana (8.3%) have the next largest percentages of reported foreign-held agricultural land within each
of those states.

States showing the largest increases in foreign-held agricultural acres in 2022 were Colorado, with an
increase of over 557,000 acres; Alabama with an increase of over 514,000 acres; and Michigan, with an
increase of over 461,000 acres (report 1A). Forty-five percent of the overall increase in acreage between
2021 and 2022 is attributed to these three states. These increases mostly reflect large purchases of forest
land in Alabama and Michigan while increases in Colorado are mostly cropland and pasture. Arkansas,
[llinois, Maine, North Carolina, Ohio, Oregon, and Vermont are the only states showing a decrease in
foreign-held agricultural acres; the 302,601-acre combined decline reflects long-term leaseholds which
were terminated and the sale of various types of agricultural land. Note that some of the changes reflect
reconciliation of past transactions and recording of late filings.

The data reflected in report 1 and report 1 A pertain to foreign land holdings of agricultural land and do
not include holdings of non-agricultural land. There are nearly 909,000 reported acres of foreign-held
non-agricultural land. Reports 1B, 1C and reports 2-9 include the non-agricultural land category.

3 Some states regulate foreign ownership of agricultural land, which may appear inconsistent with AFIDA reported acreage.
Note that certain state regulations apply to both long term leases and land purchases, while in other states the restrictions apply
only to land purchases. The timing of when state laws were enacted, issues associated with ownership tiers, and other factors
may also explain differences.



County concentrations of foreign holdings of agricultural and non-agricultural land within the
continental United States are shown in figure 3.

Country of Origin

Canadian investors own the largest amount of reported foreign-held agricultural and non-agricultural
land, with 32 percent, or 14.2 million acres (report 1B). Foreign persons from an additional four
countries, the Netherlands with 12 percent, Italy with 6 percent, the United Kingdom with 6 percent, and
Germany with 5 percent, collectively held 13 million acres or 29 percent of the foreign-held acres in the
United States. The remaining 17.1 million acres, or 38 percent of all reported foreign-held agricultural
and non-agricultural land, are held by various other countries. For example, China held 349,442 acres,
which is slightly less than 1 percent of foreign-held acres.

Chinese Investment in U.S. Agricultural Land*

Even though Chinese filings are less than 1 percent of foreign-held agricultural land acres in the U.S.,
there is considerable interest in this topic. Chinese primary-investor filers reported owning 349,442
acres of agricultural land as of December 31, 2022. Two Chinese-owned companies—Brazos Highland
Properties, LP and Murphy Brown LLC (Smithfield Foods)—reported 102,345 acres and 97,975 acres,
respectively, and were by far the largest Chinese reporters. Other top Chinese-owned reporters were
Murphy Brown of Missouri (Smithfield Foods) (42,716 acres); Harvest Texas, LLC (29,705 acres); and
Walton International Group (USA), Inc. (29,437 acres) (Report 10). These five companies accounted for
86 percent of all reported Chinese holdings. There were no filings directly by the government of China.

Chinese investments in U.S. agricultural land are spread across the country (figure 4). The states with
the largest Chinese holdings are Texas (162,167 acres); North Carolina (44,776 acres); Missouri (43,071
acres); Utah (32,447 acres); and Virginia (14,382 acres) (Report 11). Together, these five states had 85
percent of Chinese filings associated with U.S. agricultural land. In Texas, in particular, long-term
leases associated with wind energy investment predominate, while land ownership tends to be more
common in other states.

Several caveats are important. To make tracking of foreign investment tenable, given that thousands of
transactions are reported annually, holdings are recorded by primary investor. If investors from multiple
countries are listed on the FSA-153 form, and the primary shareholding country cannot be determined,
the holding is recorded as “no predominant country.” As a result, the acreage associated with China—or
any other country discussed in this report—should be interpreted as a minimum. For example, a Chinese
investor which is part of a multi-country investment group, or having a multi-country complex
organizational structure, may well fall in the “no predominant country’ category. In such cases, China’s
interest would be under-represented.

Land Use

Timber or forest land accounted for 48.3 percent of reported foreign interest holdings of U.S. land,
followed by cropland, which accounted for 28.3 percent (report 1C). Foreign-held pasture and other
agricultural land total 21.3 percent of all foreign interest holdings in the United States.

4 The 2021 AFIDA report incorrectly overstated Chinese ownership by roughly 27,000 acres. Harvest Texas
acquired Brazos Highlands and while the acquisition for Brazos Highlands was entered in 2021, the disposition by
Harvest Texas was not entered until this year.



The non-agricultural land category, which includes homesteads and roads, accounts for 2.1 percent of
the reported foreign-held acres in the United States. Land use figures should be used with caution
because they reflect only information received at the time of processing and do not account for changes
in land use that may have occurred subsequently.

County concentrations of foreign holdings of cropland, pasture land, and forest land within the
continental United States are shown in figures 5 through 7.

Trends

Foreign holdings of U.S. agricultural land increased modestly from 2012 through 2017, increasing an
average of 0.6 million per year. Since 2017, foreign holdings have increased an average of nearly 2.9
million acres, ranging from 2.4 million acres to 3.4 million acres per year.

All categories increased between 2012 and 2022, led by gains in cropland (figure 8). During this time
period, cropland increased 145 percent from roughly 5.1 million to 12.5 million acres, forest land
increased 53 percent from roughly 14.0 million to 21.4 million acres, and pasture land increased 27
percent from approximately 5.9 million to over 7.5 million acres. The changes in pasture and cropland
are mostly due to foreign-owned wind companies signing, as well as terminating, long-term leases on a
large number of acres. The actual amount of land used by a wind farm is relatively low due to the
small footprint of the wind turbines and limited use of access roads. This leaves most of the parcel
available for agricultural use.

Impacts of Foreign Acquisitions of U.S. Agricultural Land

Intended Land Use

AFIDA filers must report the intended use of acquired land and whether it is intended to be used for
non-agricultural purposes. Based on data as of December 31, 2022 (and excluding any portion of each
parcel already classified as non-agricultural), 1.9 percent (roughly 807,236 acres) of this land was
intended to be used for non-agricultural purposes. The average annual increase of acquisitions intended
for non-agricultural purposes between 2012 and 2022 was roughly 16,342 acres, though land acquired
for non-agricultural uses increased to 127,875 acres in 2022 and was 6 percent of all foreign-held land
(figure 9). While this represents a nearly 4-fold increase from 2021, these 127,875 acres represent
roughly 0.01 percent of America’s privately held agricultural land. Roughly two-thirds of the land
intended for non-agricultural uses acquired in 2022 came from three separate acquisitions, each by a
different wind energy developer.

The non-agricultural land use estimate presented here is an upper bound for two reasons. First,
upwards of half of the land reported as intended for non-agricultural purposes is likely for renewable
energy use by foreign developers who must file an AFIDA report due to their long-term leaseholds.
Energy developers typically report the entire acreage of the tract and not the expected footprint of the
wind turbines or solar panels (which might be unknown at the time the leasehold is signed). In
addition, not all land intended for energy development results in a project being installed. Much of the
land, even if turbines or solar panels are installed, continues to remain in an agricultural use (often
cropland and pastureland).

Second, roughly 12 percent (89,126 acres) of the 807,236 acres intended for non-agricultural uses was
forest land. AFIDA does not require forest land to be in agricultural or timber production to be
considered agricultural land, so some of the forest acreage may be remaining in its original state.



The total amount of cropland intended to be used for non-agricultural purposes as of December 31,
2022, was 266,316 acres (32 percent) and the amount of pastureland intended to be used for non-
agricultural purposes was 187,465 acres (20 percent) (figure 10). The largest land-use category that
was intended to be used for non-agricultural purposes was “other agricultural land” at 264,330 acres, or
36 percent of the total agricultural acres intended to be used for non-agricultural purposes.

Owner-Producer Relationships

Of the 44 million acres of foreign-held U.S. agricultural land as of December 31, 2022, roughly 30
million acres were reported as foreign-owned,’ with the remainder falling under some other type of
interest (largely 10-year-or-longer leaseholds).® Of this 30 million, 66 percent (by acreage) was owner-
operated, 14 percent had a tenant or sharecropper as the producer, and 12 percent reported a manager
other than either an owner or a tenant/sharecropper as producer. The remaining 7 percent selected
“NA”. These data imply that at least 18 million acres of U.S. agricultural land are operated by a foreign
producer.’

AFIDA filers are also asked whether the producer on this tract is “the same person as when the tract
was acquired”, or whether the producer is “a new person”.® In 2022, foreign purchases led to a new
producer on 132 parcels, totaling 417,511 acres. In total historically, 6,212 foreign purchases resulted
in a new person becoming the producer, spanning roughly 11 million acres (roughly one-quarter of all
foreign-held land and just over one-third of foreign-owned land). However, this number reflects
AFIDA filings from 1978 to the present and include some historical acquisitions from years prior to
1978 law enactment.

Data on foreign-owned parcels where there is both a new producer and that producer is the owner can
be combined to calculate a rough estimate of the number of producers who have been replaced due to
foreign investment.” In 2022, AFIDA data suggest that producers were replaced on 101 parcels. Since
reporting began, producers were replaced on approximately 3,248 parcels spanning almost 8 million
acres. Figure 11 shows the number of parcels where the previous producer was replaced by a foreign
owner by the year the parcel was acquired.

These are rough estimates for several reasons and likely provide a maximum. We do not have
information about the previous producer except in cases where they are the current producer and it is
possible that the previous producer was also foreign, implying no displacement. The previous producer
could have been replaced with a hired foreign manager rather than a foreign owner. Cases where the
previous producer was also foreign might artificially inflates the estimate; ignoring the case of
incoming foreign management could slightly deflate it. In addition, the land may have been purchased

3 This includes both whole and partial ownership, though the results do not meaningfully change if we only
include whole ownership.
¢ Of the 29.6 foreign-owned acres, 27.7 million acres were wholly owned, and 1.9 million acres were partially
owned. Total foreign holdings also include other types of interest such as purchase contracts, life estates, trust
beneficiaries, and an “other” category, comprised primarily of long-term leases. This “other” category comprised
roughly one-third of all foreign holdings, with the other three interest types comprising a combined 1 percent.
"While AFIDA is a mandatory reporting requirement it does not contain any information on the legal status of
filers.
8 Filers could also answer “NA”, which we assume captures cases where there was no previous producer.
 Assuming previous producer was a U.S. producer, then the combination of the owner being foreign, the
producer being the owner, and the producer being a new person implies that a U.S. producer was replaced with a
foreign producer.

7



from an owner-operator who is exiting due to retirement, for example, which would be a special case
of displacement.

Differential Impacts of Foreign-Owned and Foreign-Leased U.S. Agricultural Land

Roughly 30 million acres of U.S. foreign-held agricultural land is owned. AFIDA also requires foreign
investors to report their holdings in the case of trusts, life estates, purchases contracts, and long-term
leases of 10 or more years. Specifically, filers are required to report whether they have either a full or
partial ownership interest in the land, a life estate, a trust beneficiary, a purchase contract, or “other”
interest (which includes long-term leases). Foreign leases of agricultural land typically result in the
dual use of such lands (such as a wind turbine located on a farm) and provide domestic owner-
operators with an additional stream of income without significantly impacting the existing agricultural
situation (or doing so minimally).

While data gathered from filings does not explicitly reveal how many acres of foreign-held U.S.
agricultural land is being used for renewable energy development purposes, we are able to estimate
renewable presence based on the name of the company reporting to USDA under AFIDA. We
categorized all companies containing either “wind”, “solar”, or “renewable” in their names. Of the
roughly 44 million acres of foreign-held land reported for 2022, roughly 25 percent (10.6 million
acres) included the term “wind”, 3 percent (1.3 million acres) contained “solar” and just under 1
percent (less than a third of a million acres) had “renewable” in their name, with 28 percent (12 million
acres) containing one or more of the three terms.

Note, as indicated above, that the reporting to AFIDA of renewable energy leaseholds does not
necessarily result in future installation of wind turbines or solar panels as project installation may not
occur due to either internal or external constraints. Likewise, if and when installation does occur, the
actual footprint of the energy project is likely much smaller than the full parcel size that filers typically
report.

Of the wind/solar/renewable filers for 2021, 99.7 percent of the acres containing at least one of the
three terms selected “other” rather than one of the specific ownership structures, likely representing
long-term leases rather than ownership. The share of foreign-held agricultural land in the “other”
category—of which long-term leaseholds is a major component—has been increasing dramatically
over time and now represents roughly one-third of all foreign holdings (up from just under one-fifth in
2012; figure 12).

Foreign-leased agricultural land may have a different economic impact than foreign-owned agricultural
land. In addition to the income provided by lease and royalty payments, wind power projects contribute
to higher tax revenue for states and local communities which can provide additional fundings to, for
example, public schools (see Castleberry and Green, 2017). Likewise, economic theory would predict
that this additional stream of income can also increase land values and thus increase the wealth of the
farmland’s domestic owner (Deaton and Lawley, 2022). Such leases also presumably lead to increased
renewable energy production that can help meet national climate policy goals.

Conclusion
Given that in 2022 there were roughly 2 million farms'® according to the USDA and over 1 billion

acres of privately-owned agricultural land in the U.S., the loss of roughly 800,000 acres of U.S.
agricultural land to non-agricultural uses represents a decrease of less than one-tenth of 1 percent over

1"Not including timber operations.



more than half a century. Similarly, less than two-tenths of 1 percent of farms saw the previous
producer replaced with a foreign producer as the result of a foreign purchase. More data is needed
before we can better understand and draw further conclusions on the broader impacts of foreign
investment in U.S. agricultural land on family farms and rural communities.

References
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Figure 1

Proportion of Foreign Held Agricultural Land to
All Privately Held Agricultural Land in the U.S.
as of December 31, 2022

Wost Midwest

Northeast

P

Minnescta

=1

-
LY

1” Hawaii

Puerto Rico

L

E Less than 0.4%

I 0.4 to 1.6%
[ ] 1.6t024%
- 2.4% or more

Figure 2
State Concentration of Foreign Holdings of Agricultural Land
as of December 31, 2022
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Figure 8

Trends in Foreign Holdings of Agricultural Land
by Type of Use for the Period 2012 - 2022
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Figure 9

Foreign-Held U.S. Agricultural Land Intended for Non-Agricultural Uses, by Acquisition Year
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Source: USDA Economic Research Service based on data from the AFIDA database for holdings as of Dec 31, 2022.

Figure 10

Distribution of U.S. Agricultural Land Intended for Non-Agricultural Uses, by Land-Use Type at
Time of Acquisition
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Source: USDA Economic Research Service based on data from the AFIDA database for holdings as of Dec 31, 2022.
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Figure 11

Number of Parcels where the Previous Producer was Replaced by Foreign Owner, by Acquisition Year
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Note: Only includes current active holdings. The previous producer may or may not have been foreign, may or
may not have retired, etc.
Source: USDA Economic Research Service based on data from the AFIDA database for holdings as of Dec 31, 2022.

Figure 12

Increase in the Percent of Foreign-Held U.S. Agricultural Land with Interest Type Classified as “Other”
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purchase contract. “Other” represents those who selected none of the above and is largely comprised of energy
leaseholds. Source: USDA Economic Research Service based on data from the AFIDA database for holdings as of
Dec 31, 2012; Dec 31, 2017; Dec 31, 2022.
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Report 1 U.S. Agricultural Landholdings of Foreign Investors

By State as of December 31, 2022

Proportion of

Foreign Held

Total Land Privately Held Foreign Held to Privately Held

Area of State Agricultural Land Agricultural Land Agricultural Land

(Acres) 1/ (Acres) 2/ (Acres) (Percent)

Alabama 32,412,800 27,099,294 2,327,123 8.6
Alaska 365,210,240 36,911,602 270,325 0.7
Arizona 72,700,160 29,327,124 308,224 1.1
Arkansas 33,302,400 26,862,448 1,379,013 5.1
California 99,698,560 34,999,250 1,325,445 3.8
Colorado 66,330,880 35,021,039 2,472,879 7.1
Connecticut 3,098,880 1,573,184 1,861 0.1
Delaware 1,247,360 759,746 3,359 0.4
Florida 34,320,000 18,365,937 1,465,804 8.0
Georgia 36,808,320 28,348,714 1,256,091 4.4
Hawaii 4,110,720 1,627,539 207,692 12.8
Idaho 52,891,520 14,165,775 122,669 0.9
Illinois 35,532,160 29,675,986 795,885 2.7
Indiana 22,928,640 18,054,212 438,876 24
lowa 35,748,480 31,954,228 513,982 1.6
Kansas 52,325,760 47,453,729 1,278,044 2.7
Kentucky 25,271,040 21,271,799 105,973 0.5
Louisiana 27,650,560 19,786,583 1,643,315 8.3
Maine 19,739,520 16,558,084 3,489,957 21.1
Maryland 6,212,480 3,455,475 57,042 1.7
Massachusetts 4,992,000 2,241,464 4,980 0.2
Michigan 36,184,960 21,406,438 1,848,191 8.6
Minnesota 50,961,280 32,274,597 556,736 1.7
Mississippi 30,030,720 24,345,475 942,435 3.9
Missouri 43,994,880 36,337,538 473,783 1.3
Montana 93,149,440 62,345,080 920,049 1.5
Nebraska 49,167,360 45,994,286 882,237 1.9
Nevada 70,259,840 6,318,435 512,919 8.1
New Hampshire 5,729,920 3,632,853 13,714 0.4
New Jersey 4,706,560 1,541,782 15,377 1.0
New Mexico 77,630,720 44,471,056 1,300,480 2.9
New York 30,160,640 19,429,887 946,348 4.9
North Carolina 31,115,520 22,075,982 763,027 3.5
North Dakota 44,160,640 39,700,802 395,297 1.0
Ohio 26,151,040 19,401,962 529,269 2.7
Oklahoma 43,900,800 42,261,686 1,790,128 4.2
Oregon 61,432,320 25,016,977 1,100,484 4.4
Pennsylvania 28,635,520 17,628,118 400,492 2.3
Puerto Rico 2,191,360 NA 3,016 NEG
Rhode Island 661,760 296,329 15 0.0
South Carolina 19,239,040 14,237,318 759,357 5.3
South Dakota 48,519,040 43,745,837 411,102 0.9
Tennessee 26,390,400 20,046,802 453,642 23

1/ Source: Bureau of Census. The area measurements were derived from the Census Bureau's Master Address File/Topologically
Integrated Geographic Encoding and Referencing (MAF/TIGER®) database. The boundaries of the states and equivalent areas are as of
January 1, 2010.

2/ See discussion in Note at the end of the report.
NA = Not Available. NEG = Negligible.

19



Report 1 U.S. Agricultural Landholdings of Foreign Investors

By State as of December 31, 2022

Proportion of

Foreign Held

Total Land Privately Held Foreign Held to Privately Held

Area of State Agricultural Land Agricultural Land Agricultural Land

(Acres) 1/ (Acres) 2/ (Acres) (Percent)

Texas 167,188,480 158,207,997 5,435,906 34
Utah 52,588,800 12,825,413 119,822 0.9
Vermont 5,898,880 4,257,917 81,069 1.9
Virginia 25,273,600 18,789,439 274,264 1.5
Washington 42,531,840 22,106,131 1,717,990 7.8
West Virginia 15,384,320 12,685,671 288,840 2.3
Wisconsin 34,661,120 23,935,501 584,437 24
Wyoming 62,139,520 29,774,001 429,177 1.4
TOTAL 2,262,572,800 1,270,604,522 43,418,141 3.4

Note: Total privately held agricultural land estimate updated

The estimate of foreign holdings as a share of the total privately held agricultural land has increased from 3.1 percent as of December 31,
2021 to 3.4 percent as of December 31, 2022. This share has increased from the last estimate due to an increase in the amount of foreign
held lands (the numerator and the focus of this report) and a decrease in the total amount of privately held agricultural land (the
denominator and detailed below).

Privately held agricultural land, as defined for AFIDA purposes, consists of cropland, pastureland, other agricultural land (such as farmsteads
and farm roads), and forestland. The updated estimate is 1.271 billion acres, down from the prior estimate of 1.290 billion acres. The
breakout by major category is 396.4 million acres of cropland, 400.7 million acres of pastureland, 29.9 million acres of other agricultural
land, and 443.5 million acres of forestland. These estimates reflect the latest available data from the 2017 Census of Agriculture and the
USDA Forest Service’s 2017 Forest Resources Assessment Report.

AFIDA defines agricultural land as land in the United States currently used for, or, if currently idle, land last used within the past five years,
for farming, ranching, forestry, or timber production, except land not exceeding ten acres in the aggregate if the annual gross receipts from
the sale of the farm, ranch, forestry, or timber products produced thereon do not exceed $1,000.

Note that the inclusion of all forestland makes the AFIDA definition of agricultural land broader than that used by USDA’s National
Agricultural Statistics Service (NASS), which only includes limited forestland in its “land in farms” number. The NASS estimate of land is
farms is 893.4 million acres, which is much lower than the total farmland estimate of 1.271 billion acres from the combined Census of
Agriculture and Forest Resources Assessment number used for AFIDA.

Sources:
USDA, National Agricultural Statistics Service. 2017 Census of Agriculture.

https://www.nass.usda.gov/Publications/AgCensus/2017/Full Report/Volume 1, Chapter 1 US/usv1.pdf

USDA, National Agricultural Statistics Service. Farms and Land in Farms: 2022 Summary. February 2023.
https://downloads.usda.library.cornell.edu/usda-esmis/files/5712m6524/bk129p580/221022698/fnl00223.pdf

Oswalt, S., Smith, B., Miles, P., Pugh, S. (2019). Forest Resources Assessment of the United States, 2017.
A technical document supporting the forest service 2020 RPA Assessment. USFS. Gen. Tech. Report WO-97.
https://www.fs.usda.gov/research/treesearch/57903.

1/ Source: Bureau of Census. The area measurements were derived from the Census Bureau's Master Address File/Topologically
Integrated Geographic Encoding and Referencing (MAF/TIGER®) database. The boundaries of the states and equivalent areas are as of
January 1, 2010.

2/ See discussion in Note at the end of the report.
NA = Not Available. NEG = Negligible.

20



Report 1A Comparison of U.S. Agricultural Landholdings of Foreign Investors
By State as of December 31, 2021 and December 31, 2022

Foreign Held Foreign Held Difference in

Agricultural Land Agricultural Land Acreage Between

December 2021 December 2022 2021 and 2022 1/

(Acres) (Acres) (Acres)

Alabama 1,812,682 2,327,123 514,440
Alaska 270,325 270,325 0
Arizona 295,876 308,224 12,347
Arkansas 1,381,200 1,379,013 -2,187
California 1,166,017 1,325,445 159,428
Colorado 1,915,670 2,472,879 557,209
Connecticut 1,861 1,861 0
Delaware 3,359 3,359 0
Florida 1,382,284 1,465,804 83,520
Georgia 1,192,924 1,256,091 63,166
Hawaii 165,872 207,692 41,820
Idaho 122,044 122,669 625
Illinois 853,813 795,885 -57,927
Indiana 433,588 438,876 5,288
lowa 507,519 513,982 6,463
Kansas 1,183,033 1,278,044 95,012
Kentucky 105,792 105,973 181
Louisiana 1,391,327 1,643,315 251,988
Maine 3,616,491 3,489,957 -126,534
Maryland 57,015 57,042 27
Massachusetts 4,980 4,980 0
Michigan 1,386,827 1,848,191 461,364
Minnesota 552,228 556,736 4,508
Mississippi 757,816 942,435 184,619
Missouri 433,213 473,783 40,570
Montana 916,269 920,049 3,780
Nebraska 791,176 882,237 91,061
Nevada 512,919 512,919 0
New Hampshire 13,714 13,714 0
New Jersey 15,377 15,377 0
New Mexico 1,263,241 1,300,480 37,239
New York 755,963 946,348 190,385
North Carolina 765,047 763,027 -2,020
North Dakota 350,622 395,297 44,675
Ohio 531,686 529,269 -2,417
Oklahoma 1,670,511 1,790,128 119,617
Oregon 1,211,435 1,100,484 -110,951
Pennsylvania 348,427 400,492 52,065
Puerto Rico 3,016 3,016 0
Rhode Island 15 15 0
South Carolina 497,635 759,357 261,721
South Dakota 382,475 411,102 28,628
Tennessee 450,439 453,642 3,203
Texas 5,267,854 5,435,906 168,053
Utah 117,508 119,822 2,314
Vermont 81,634 81,069 -565

1/ Staffing shortages in prior years resulted in a backlog of filings that were not entered in the system, consisting of both acquisitions (land
purchases) and disposition (land sales). As the backlog is reduced with additional staff, data revisions appear.
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Report 1A Comparison of U.S. Agricultural Landholdings of Foreign Investors
By State as of December 31, 2021 and December 31, 2022

Foreign Held Foreign Held Difference in

Agricultural Land Agricultural Land Acreage Between

December 2021 December 2022 2021 and 2022 1/

(Acres) (Acres) (Acres)

Virginia 254,494 274,264 19,770
Washington 1,585,221 1,717,990 132,769
West Virginia 287,746 288,840 1,094
Wisconsin 536,511 584,437 47,926
Wyoming 426,617 429,177 2,560
TOTAL 40,031,308 43,418,141 3,386,833

1/ Staffing shortages in prior years resulted in a backlog of filings that were not entered in the system, consisting of both acquisitions (land
purchases) and disposition (land sales). As the backlog is reduced with additional staff, data revisions appear.
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Report 4 U.S. Agricultural and NonAgricultural Investors, Parcels, Acres and Value

by Country of Foreign Investor as of December 31, 2022

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
Albania 1 1 178 1,660
Argentina 92 123 73,117 376,298
Australia 105 236 201,136 360,991
Austria 70 149 219,122 220,141
Bahamas 38 53 54,786 87,402
Bahrain 2 5 7.260 112,998
Belgium 103 163 239,785 126,062
Belize 5 8 573 226
Bermuda 47 57 29,329 48,863
Bolivia 2 2 11 47
Brazil 16 28 13,340 21,847
Cambodia 8 10 2,604 1,205
Canada 1,850 13,472 11,053,152 10,269,835
Cayman Islands 53 100 600,276 1,000,533
Channel Islands 6 12 4,542 57,018
Chile 8 12 2,507 9,005
China 87 287 186,823 1,917,472
Colombia 40 54 11,990 23,228
Cook Islands 13 35 16,343 123,889
Costa Rica 8 10 13,835 12,212
Cote D'ivoire 1 1 119 100
Croatia 1 1 160 115
Cuba 4 8 858 1,378
Cyprus 1 3 567 6,064
Czech Republic 2 2 347 27
Denmark 77 707 1,262,185 1,592,239
Dominican Republic 3 3 29 128
Ecuador 19 25 481 6,334
Egypt 17 18 17,645 54,450
El Salvador 5 5 406 1,495
Finland 2 2 423 211
France 193 879 744,074 2,228,232
Gambia 1 1 294 118
Germany 1,148 2,431 1,470,381 5,735,647
Gibraltar 3 4 678 5,118
Greece 16 22 61,882 15,573
Guatemala 13 14 5,870 20,974
Guyana 1 1 35 180
Honduras 13 14 1,063 6,912
Hong Kong 63 84 12,274 56,114
Hungary 1 1 103 80
India 29 31 3,448 21,668
Indonesia 3 3 1,231 4,531
Iran (Islamic Republic Of) 22 25 2,463 6,906
Ireland 48 270 97,709 152,097
Israel 22 121 30,807 23,000
Italy 347 7,953 2,714,458 5,435,976
Jamaica 4 4 567 470
Japan 154 238 280,815 874,978
Jordan 17 22 1,874 15,306
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Report 4 U.S. Agricultural and NonAgricultural Investors, Parcels, Acres and Value

by Country of Foreign Investor as of December 31, 2022

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
Kenya 1 1 91 256
Korea, Republic of 32 38 4,839 92,339
Kuwait 10 15 19,822 11,888
Laos 1 1 31 208
Lebanon 31 40 10,461 19,107
Liberia 13 15 8,985 8,426
Liechtenstein 108 176 123,262 256,038
Lithuania 1 1 27 32
Luxembourg 48 214 654,121 1,253,281
Malaysia 10 15 9,438 26,854
Mauritius 1 1 622 14,722
Mexico 282 375 280,660 255,344
Morocco 1 4 875 9,745
Namibia 1 2 106 703
Nepal 2 6 5,197 3,237
Netherlands 748 1,935 4,789,789 6,699,280
Netherlands Antilles 1 1 15,994 2,262
New Zealand 17 62 35,245 1,631,628
Nicaragua 3 4 1,378 3,174
Norway 17 17 4,981 6,306
Oman 2 5 454 2,478
Pakistan 9 12 1,677 2,222
Panama 115 146 110,893 173,899
Peru 20 21 388 1,426
Philippines 31 40 3,760 7,262
Poland 4 6 2,510 3,365
Portugal 142 945 1,378,191 3,169,035
Russian Federation 4 4 73 2,698
Saint Vincent and the Grenadines 2 4 2,637 4,056
Saudi Arabia 44 56 18,586 163,748
Singapore 25 50 572,396 585,086
Somalia 1 1 11 28
South Africa 16 18 10,732 215,089
Spain 57 199 257,153 466,961
State of Palestine 1 1 11,381 8,897
Sweden 63 117 183,912 303,904
Switzerland 392 669 662,960 1,436,410
Syrian Arab Republic 6 7 2,574 4,147
Tanzania, United Republic of 1 1 59 649
Thailand 8 10 1,785 12,604
Trinidad and Tobago 3 3 94 371
Turkey 2 2 325 3,948
Turks and Caicos Islands 9 13 3,292 3,283
United Arab Emirates 13 43 46,496 373,765
United Kingdom 505 1,901 1,592,026 3,623,195
United States 3 5 1,715 5,839
Uruguay 15 25 48,607 141,388
Uzbekistan 1 1 40 420
Venezuela 100 171 28,218 118,370
Vietnam 1 1 152 930
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Report 4 U.S. Agricultural and NonAgricultural Investors, Parcels, Acres and Value

by Country of Foreign Investor as of December 31, 2022

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
Virgin Islands (British) 60 91 81,209 139,149
Zimbabwe 1 1 230 80
998 - No Foreign Investor Listed 165 726 842,612 6,915,886
999 - No Predominant Country Code 163 580 1,482,798 2,469,502
Subtotal 8,096 36,508 32,759,826 61,692,272
US/Andorra 1 1 3,741 1,300
US/Argentina 14 21 9,141 29,843
US/Australia 27 57 23,195 61,286
US/Austria 21 113 23,427 33,517
US/Bahamas 19 43 42,050 79,383
US/Barbados 1 2 82 739
US/Belgium 34 281 118,976 174,150
US/Belize 1 2 252 660
US/Bermuda 18 47 14,242 12,940
US/Brazil 8 65 16,294 44,415
US/Canada 403 1,827 3,171,005 4,288,241
US/Cayman Islands 18 77 44,956 139,243
US/Channel Islands 2 10 1,268 6,296
US/Chile 2 4 9,948 1,374
US/China 62 89 160,093 195,808
US/Colombia 16 32 27,575 55,464
US/Cook Islands 1 6 1,075 9,673
US/Costa Rica 4 4 1,092 7,246
US/Denmark 21 54 360,812 371,826
US/Dominican Republic 1 1 589 825
US/Ecuador 4 2,082 3,335
US/Egypt 6 19 3,061 5,913
US/El Salvador 2 2 52 638
US/Finland 8 118 226,673 83,018
US/France 149 958 596,553 773,554
US/Germany 285 1,152 865,712 1,157,058
US/Greece 3 4 5,249 65,369
US/Guatemala 2 3 412 1,018
US/Guyana 2 3 1,012 4,819
US/Honduras 1 1 37 825
US/Hong Kong 20 25 130,694 42,952
US/India 6 15 4,280 19,325
US/Indonesia 20 61 7,846 124,825
US/Iran (Islamic Republic Of) 5 6 1,861 5,509
US/Iraa 1 1 800 560
US/Ireland 23 114 674,005 293,263
US/Israel 4 5 505 12,225
US/Italy 42 78 93,855 95,144
US/Japan 239 452 355,563 2,087,137
US/Jordan 2 284 6,500
US/Kenya 1 1 32 360
US/Korea, Republic of 6 938 11,675
US/Kuwait 6 12 7,558 11,994
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Report 4 U.S. Agricultural and NonAgricultural Investors, Parcels, Acres and Value

by Country of Foreign Investor as of December 31, 2022

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
US/Lebanon 4 5 411 1,451
US/Liberia 14 17 45,683 16,815
US/Libyan Arab Jamabhiriya 2 3 280 2,500
US/Liechtenstein 50 87 70,417 103,899
US/Luxembourg 30 55 168,293 316,964
US/Malaysia 3 7 5,775 10,248
US/Malta 1 1 500 750
US/Mexico 69 142 413,947 989,141
US/Netherlands 219 519 544,552 820,220
US/New Zealand 3 4 49,403 4,026
US/Nicaragua 1 2 282 397
US/Norway 7 47 13,279 36,439
US/Pakistan 1 1 423 485
US/Panama 52 69 49,522 72,336
US/Paraguay 1 1 236 270
US/Peru 1 1 100 280
US/Philippines 10 11 6,863 3,692
US/Portugal 3 4 7,166 3,270
US/Qatar 1 1 219 2,180
US/Saudi Arabia 28 58 17,393 103,777
US/Singapore 8 130 109,870 328,365
US/South Africa 7 10 9,818 23,521
US/Spain 31 107 44,745 54,582
US/Sweden 17 59 503,501 2,116,872
US/Switzerland 213 480 369,672 392,496
US/Taiwan, Province of China 2 3 27,573 17,592
US/Thailand 3 6 2,486 5,966
US/Trinidad and Tobago 1 1 20 200
US/Turkey 1 3 443 360
US/United Arab Emirates 2 4 1,250 2,920
US/United Kingdom 267 737 969,886 1,172,330
US/Uruguay 2 2 655 960
US/Vanuatu 1 1 883 1,790
US/Venezuela 38 57 61,560 65,024
US/Vietnam 1 1 11 10,100
US/Virgin Islands (British) 21 42 288,275 76,307
US/998 - No Foreign Investor Listed 59 194 481,792 728,465
US/999 - No Predominant Country Code 70 141 291,194 430,511
Subtotal 2,755 8,793 11,567,255 18,238,744
Total All Landholdings 10,851 45,301 44,327,081 79,931,017

1/ If only a foreign country is listed, the row represents holdings by individual foreign investors or foreign entities not
created in the U.S. If "U.S./foreign country" is listed, the row represents the interests of U.S. corporations with foreign
shareholders. To arrive at the total holdings for the foreign country, the two entries must be summed. For example,
total holdings by Australian investors are 201,136 plus 23,195, or 224,331 in total.

2/ Value is the actual purchase price or the estimated value at the time of acquisition.
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Report 7 U.S. Agricultural and NonAgricultural Landholdings
Annual Activity of Foreign Investors by State
January 1, 2022 - December 31, 2022

State and

u.S. Acquisitions Dispositions
Territory (Acres) (Acres)
Alabama 558,597 32,786
Arizona 13,561 75
Arkansas 41,690 40,366
California 166,260 2,031
Colorado 578,192 8,312
Florida 120,123 33,976
Georgia 108,588 45,421
Hawaii 41,820 0
Idaho 625 0
Illinois 44,533 81,736
Indiana 29,373 23,340
lowa 7,566 1,115
Kansas 118,079 20,494
Kentucky 844 663
Louisiana 315,289 55,377
Maine 6,168 132,702
Maryland 316 197
Michigan 546,974 35,314
Minnesota 5,118 593
Mississippi 243,511 6,594
Missouri 40,596 0
Montana 28,681 24,119
Nebraska 93,100 1,231
New Mexico 56,525 2,239
New York 202,701 274
North Carolina 9,483 11,563
North Dakota 62,264 16,573
Ohio 9,181 11,682
Oklahoma 146,431 24,841
Oregon 14,882 127,233
Pennsylvania 52,796 731
South Carolina 280,173 9,341
South Dakota 42,005 12,650
Tennessee 3,471 123
Texas 249,262 85,894
Total 4,475,638 877,998
Utah 3,874 1,560
Vermont 0 634
Virginia 39,156 18,976
Washington 138,501 5,732
West Virginia 2,645 0
Wisconsin 50,123 1,509
Wyoming 2,560 0
TOTAL 8,951,276 1,755,996
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Report 8 U.S. Agricultural and NonAgricultural Land Acquisitions
by Country of Foreign Investor
January 1, 2022 - December 31, 2022

Total Value

(51,000) 2/

Country of Number of Number of

Foreign Investor 1/ Investors Parcels Total Acres
998-No Foreign Investor Listed 8 21 56,986
999-No Predominant Country Code 32 161 584,472
Albania 1 1 178
Argentina 6 7 2,528
Australia 1 1 1,434
Austria 1 2 3,434
Bahrain 2 5 7,260
Belgium 2 2 2,125
Bermuda 1 1 326
British Indian Ocean Territory 1 1 104
British Virgin Islands 3 3 2,875
Canada 100 1,027 1,161,627
Cayman Islands 2 10 1,505
China 5 16 2,519
Cook Islands 2 4 380
Denmark 27 425 659,750
Finland 1 1 343
France 6 106 24,879
Germany 23 82 109,667
Hong Kong 1 3 366
India 4 4 374
Indonesia 1 1 513
Ireland 15 41 28,441
Israel 6 32 8,908
Italy 68 398 154,819
Japan 1 2 90
Korea (South) 4 9 1,677
Luxembourg 14 68 155,082
Mexico 7 7 1,302
Netherlands 31 414 539,540
Portugal 15 24 15,946
Singapore 12 31 550,785
Sweden 2 2 360
Switzerland 7 46 161,595
Turkey 1 1 287
United Kingdom 58 251 142,790
Uruguay 3 4 6,311
Subtotal 474 3,214 4,391,580
US/998-No Foreign Investor Listed 1 272
US/999-No Predominant Country Code 1 1 3,471
US/Australia 1 40
US/Canada 7 14 13,386
US/Cayman Islands 1 22 2,657
US/Germany 4 5 3,594
US/Japan 1 2 41
US/Mexico 1 1 850
US/Netherlands 2 7 51,041
US/Switzerland 2 2 2,086
US/United Kingdom 10 19 6,619
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480,805
1,044,359
1,660
16,307
1,967
2,354
112,998
3,003
4,846
242
11,894
2,443,668
21,176
70,264
4,953
595,027
92
27,077
325,818
9,507
13,931
3,876
48,461
7,532
260,495
4,904
71,407
244,204
3,497
565,996
70,146
537,453
708
406,023
3,803
406,244
16,350

7,843,048

2,119
23,500
2,899
29,333
25,688
12,953
98

850
64,316
1,000
9,433



Report 8 U.S. Agricultural and NonAgricultural Land Acquisitions
by Country of Foreign Investor
January 1, 2022 - December 31, 2022

Total Value

(51,000) 2/

Country of Number of Number of

Foreign Investor 1/ Investors Parcels Total Acres
Subtotal 31 75 84,058
Total All Land Acquisitions 505 3,289 4,475,638

172,188

8,015,236

1/1f only a foreign country is listed, the row represents holdings by individual foreign investors or foreign entities not
created in the U.S. If "U.S./foreign country" is listed, the row represents the interests of U.S. corporations with foreign
shareholders. To arrive at the total acquisitions for the foreign country, the two entries must be summed. For example,

total acquisitions by Australian investors are 1,434 plus 40, or 1,474 in total.

2/ Value is the actual purchase price or the estimated value at the time of acquisition.
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Report 9 U.S. Agricultural and NonAgricultural Land Dispositions
by Country of Foreign Investor
January 1, 2022 - December 31, 2022

Country of Number of Number of

Foreign Investor 1/ Investors Parcels Total Acres

Selling Price
($1,000) 2/

998-No Foreign Investor Listed 7 13 6,865
999-No Predominant Country Code 7 17 151,436
Argentina 5 6 7,012
Australia 6 7 3,430
Belize 1 1 610
Bermuda 1 1 23
Brazil 1 1 255
British Indian Ocean Territory 1 1 104
British Virgin Islands 2 2 2,405
Canada 30 81 95,174
Cayman Islands 6 11 31,138
China 2 8 36,330
Denmark 10 28 27,818
Germany 18 119 40,616
Greece 1 1 140
Hong Kong 1 1 2,501
Ireland 4 20 15,158
Italy 10 235 43,686
Japan 2 2 7
Luxembourg 12 16 14,110
Malaysia 1 1 61
Nepal 1 1 160
Netherlands 6 15 16,142
Portugal 33 140 106,155
Singapore 1 1 1
Swaziland 1 1 42
Sweden 4 5 922
Switzerland 1 1 3
United Kingdom 33 61 53,256
Subtotal 208 797 655,561
US/998-No Foreign Investor Listed 2 3 3,177
US/British Virgin Islands 1 1 1,520
US/Canada 11 21 12,850
US/Denmark 1 1 104
US/Germany 4 5 3,237
US/Japan 1 1 3
US/Luxembourg 3 4 125,596
US/Mexico 4 6 1,515
US/Netherlands 5 26 29,704
US/Portugal 8 10 6,494
US/Spain 1 1 8
US/Sweden 1 1 545

14,657
98,803
17,432
5,912
2,400
28
1,801
1,163
7,650
144,710
152,120
49,674
24,634
108,368
2,341
13,800
30,390
99,696
1,069
23,276
163

117
24,850
391,748
8,004
360
2,197

7
265,678

1,493,047

6,286
1,525
39,448
117
6,867
906
491,636
5,434
38,917
6,168
74
2,340

1/1f only a foreign country is listed, the row represents holdings by individual foreign investors or foreign entities not created

in the U.S. If "U.S./foreign country" is listed, the row represents the interests of U.S. corporations with foreign

shareholders. To arrive at the total dispositions for the foreign country, the two entries must be summed. For example,

total dispositions by Canadian investors are 95,174 plus 12,850, or 108,024 in total.

2/ Selling price is value at time of disposition.
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Report 9 U.S. Agricultural and NonAgricultural Land Dispositions
by Country of Foreign Investor
January 1, 2022 - December 31, 2022

Country of Number of Number of Selling Price
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
US/Switzerland 5 5 542 1,133
US/United Kingdom 2 26 37,141 2,806
Subtotal 49 111 222,437 603,658
Total All Land Dispositions 257 908 877,998 2,096,705

1/1f only a foreign country is listed, the row represents holdings by individual foreign investors or foreign entities not created
in the U.S. If "U.S./foreign country" is listed, the row represents the interests of U.S. corporations with foreign
shareholders. To arrive at the total dispositions for the foreign country, the two entries must be summed. For example,
total dispositions by Canadian investors are 95,174 plus 12,850, or 108,024 in total.

2/ Selling price is value at time of disposition.
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Report 10 U.S. Landholdings by Top 15 Chinese Foreign Investors

and by State and County as of December 31, 2022

1. BRAZOS HIGHLAND PROPERTIES, LP

Texas Val Verde 102,345
Total: 102,345
2. MURPHY BROWN LLC (SMITHFIELD FOODS)
Colorado Yuma 4,193
Illinois Wayne 87
North Carolina Anson 615
North Carolina Bertie 267
North Carolina Bladen 8,316
North Carolina Chatham 9
North Carolina Columbus 579
North Carolina Craven 81
North Carolina Cumberland 435
North Carolina Duplin 4,622
North Carolina Halifax 1,640
North Carolina Hertford 1,191
North Carolina Hoke 270
North Carolina Johnston 3
North Carolina Jones 2,159
North Carolina Lenoir 224
North Carolina Martin 86
North Carolina Northampton 2,201
North Carolina Pender 1,303
North Carolina Pitt 66
North Carolina Richmond 124
North Carolina Robeson 4,965
North Carolina Sampson 10,992
North Carolina Scotland 3,042
North Carolina Tyrrell 100
North Carolina Warren 699
North Carolina Washington 18
Oklahoma Beaver 1,438
Oklahoma Ellis 785
Oklahoma Harper 348
South Carolina Dillon 208
Texas Gray 1,488
Texas Roberts 10
Utah Beaver 20,361
Utah Iron 9,343
Utah Millard 2,318
Virginia Greensville 1,008
Virginia Isle of Wight 2,089
Virginia Southampton 479
Virginia Surry 8,534
Virginia Sussex 1,279
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Report 10 U.S. Landholdings by Top 15 Chinese Foreign Investors

and by State and County as of December 31, 2022

Total: 97,975
3. MURPHY BROWN OF MISSOURI LLC
(SMITHFIELD FOODS)

Missouri Daviess 3,063
Missouri Gentry 3,720
Missouri Grundy 38
Missouri Mercer 12,595
Missouri Putnam 9,195
Missouri Sullivan 13,331
Missouri Worth 230
North Carolina Edgecombe 183
North Carolina Harnett 360
Total: 42,716
4. HARVEST TEXAS, LLC
Texas Val Verde 29,705
Total: 29,705
5. WALTON INTERNATIONAL GROUP (USA), INC
Arizona Maricopa 900
Arizona Pinal 8,670
Florida St. Lucie 516
Florida Sumter 1,060
Georgia Jackson 186
Maryland Charles 505
Maryland Prince Georges 1,503
North Carolina Union 94
Texas Caldwell 4,235
Texas Ellis 962
Texas Grayson 3,158
Texas Hays 2,273
Texas Hunt 5,019
Virginia Stafford 355
Total: 29,437
6. U.S. AGRI-CHEMICALS CORP.
Florida Hardee 1,311
Florida Polk 9,952
Total: 11,263
7. SPRINGWOOD INVESTMENT CORP.
Washington Kittitas 3,522
Total: 3,522
8. CHEN, FU-CHENG
Texas Bowie 2,560
Total: 2,560
9. SPRINGWOOD RANCH CORP.
Washington Kittitas 2,404
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Hepoui 10 U.S. Landholdings by Top 15 Chinese Foreign Investors

and by State and County as of December 31, 2022

Total: 2,404
10. HUNG'S SHRIMP FARM, INC.
Texas Cameron 1,950
Total: 1,950
11. WANG, JIZHONG
Texas Cameron 1,715
Total: 1,715
12. CSCEC-US, INC.
Georgia Henry 99
Georgia Newton 956
Total: 1,055
13. BUCHANAN, JAMES ROBERT
Texas Hunt 872
Total: 872
14. SYNGENTA SEEDS, LLC
Illinois Champaign 117
Illinois De Kalb 80
Illinois Douglas 23
lowa Boone 281
Missouri Saline 195
Nebraska Hamilton 19
Washington Spokane 80
Total: 795
15. TENG, PO-WEI
Texas Cameron 710
Total: 710
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