BJIMSIHUE POCTA MUPOBBIX IIEH HA HE®Tb HA POCCHICKYIO DKOHOMUKY
JloBsinHukoB JI.T'.

B nacrosiiee Bpemst Poccuiickast skoHOMEKa HaxoauTcsi Ha noabeme. CyliecTByeT MHOTO (pakTOpOB U SIBJICHUH,
KOTOpBIE MOT'YT CYLIECTBEHHO BIUATH Ha ee pocT. OJHUM U3 TakuX (haKTOPOB SIBISETCS POCT MUPOBBIX IIEH HA HE(TS.
Paccmorpum ero. Beicokue 1eHbl Ha HeTh — sBICHHE NMOCTOSIHHOE, a He nukiandeckoe. OINEK mourm monHOCTBIO
KOHTpOJIUpYeT He(TSHOW PBIHOK M B CpelHEW M JaibHEd NepcrekThBe OyneT MOAIep)KHBaTh BBICOKHH, OIHAKO,
YCTOHUUBBINA YPOBEHB LIEH.

CrpeMHTeNBHBIA POCT CTOMMOCTH HE()TH B MOCJIEAHNUE /1BA TO/1a OKa3aj HE3HAYNTEIbHOE BIMSHNUE HA MUPOBYIO
9KOHOMHMKY. YBenumueHue crommoctd Heptn no $70 3a Gappenb oka3ano HEOXHIAHHO ciaboe BIMSHUHE Ha POCT
MHPOBOH 3KOHOMHKH, ITOCKOJIBKY JIPyTHe Ba’KHbIE SKOHOMHYECKHE (DAaKTOPbI KOMICHCHPOBAIN YIIEpO, HAHECEHHBIH
PEKOPIHBIM POCTOM LIEH Ha 3HEPrOHOCHTENU. MHpOBOH OyM Ha CTPOHMTENILCTBO HEIBM)KUMOCTU M TOTOK JIEIIEBBIX
TOBapOB a3MATCKOTO MPOMU3BOJCTBA CIIOCOOCTBOBAIN COXPAHEHHIO PAacXOJ0B MOTpeduTenel, 0COOCHHO aMEPUKaHCKHUX,
Ha MpexHeM ypoBHe. Kpome TOro, MoJrocpoyHbie MPOICHTHBIC CTABKA HA PHIHKE OOJIMTAIIMil OCTAIOTCS HA HU3KOM
YPOBHE, TaK)Ke KOMIICHCHPYsI HETaTHBHOC BO3JCHCTBHE, HAHECEHHOE SKOHOMHUKE BBHICOKMMU IieHaMu Ha He(Th. [lpu
9TOM MHPOBLIC LIeHTpO6aHKI/I, B TOM 4YHCJIC U CDezLepaanaﬂ pe3€pBHasA CUCTEMA, B OTJIMYUEC OT MCPUOJ0B He(i)TSIHI)IX
pasun B 70-e n 80-€ rofpl, OCTaBISIOT KPaTKOCPOUHBIE CTABKH TAK)KE€ Ha OTHOCHTEIIFHO HM3KOM YPOBHE, CAEPKHBas
MIPUPOCT MHQIIALNH, YTO, B CBOIO OYEpEb, MOBBIIIACT JOBEpHUE MHBECTOPOB. boyee TOro, B OTJIMUME OT KPHU3HCOB
MIPOLUIBIX JIET HA ATOT pa3 NMPUYMHOW MOJOOHOIO paIM CTajl POCT MUPOBOW SKOHOMHUKH, B YAaCTHOCTH, YBEIWYEHHE
crpoca Ha ceIpse co ctoponsl CIIIA n Kutas. Panee kpu3ucel ObUTH HHAITUHIPOBAHBI MAHHUITYJISILIUSME IIPOU3BOANUTEINEH
C o00BeMOM TIIOCTaBOK WJIM OIACEHMSMH OTHOCHTENIBHO HECTaOMJIBHOCTHM TIOCTaBOK M3-32  OOOCTpEHUS
ONMIKHEBOCTOYHBIX KOH(IIMKTOB. «3a CTAaOMJIBHOCTh YKOHOMHYECKOTO Pa3BUTUS HAM MPHIETCS 3aIUIaTUTh BBICOKMMH
[IeHaMH Ha He(TbY», - 3BT He(PTIHON SKOHOMHUCT U3 MHCTUTYTa MeXTyHapOJHOM 3KOHOMUKH B BammarTone ®ummmn
Bepanerep-mianmmuii. CTouMOCTh HEQTH MOXKET MMOJHATHCS Bhilne oTMeTKH B $100 3a Gappeib, 0JHAKO TOJIBKO 3TO HE
MOKET NPUBECTH K 3aMEIJICHHIO SKOHOMHYECKOro pocTa, oTMeTHi1 oH. HedTh mepecTaHeT nOpoxarh, «TOJBKO KOTIa
JIOITHET ITy3bIPb CTPOUTENILHOTO OyMay, MojaraeT SKOHOMHUCT.

11 okts0ps 2007 roma poccuicKui (DOHAOBBIN PHIHOK YCTPEMMJICS K HOBBIM HCTOPUYECKHM MaKCHMyMaMm,
HECMOTps1 Ha HETAaTUBHOE 3aKPBITHE aMEPUKaHCKOro (JOHIOBOTO PBIHKA, Iie peodianaia Gpukcauus npruobLU Ha (hoHe
OXKMJAHWI CHI)KEHHS KOpropaTtuBHbIX npuObuied xommnanuii B CIIA. Tem He MeHee, 3HAYMTENBHYIO MOJIJIEPXKKY
poccuiickoMy (OHIOBOMY PBIHKY OKa3all Pe3KHid pocT IleH Ha HedTh Mapku Brent ma 79 momutapoB 3a Gappens
Onaromapst ociaOJICHHIO Kypca J0Julapa, a Takke OXKWAaHWH IMyOJMKallMM AaHHBIX 10 3armacaM He(TenpomyKToB B
CIIA. Ha Hsio-Hopkckoit ToBapHoii Gupxke NYMEX HosOpbCKHii KOHTPAKT Ha moctaBky Hedrn mapku WTI 10
OKTsIOpst mosopoxkain Ha 1,04 mommapa mo 81,30 morutapa 3a 6appens.

[TpuanHO# pocTa IIeH CTalo OXKUAAHUE TpeiaepaMu HOBOro oTyera MuHHCTEpCcTBa 3HepreTnkn CIIA o 3amacax
HedTu. OKupaercsi, YTO OHU yBeIMYaTcsi Ha HeOoblryto BennunHy B 200 Thicsu Oappesiel, OTMEYAOT aHAINTHKA
K2Kapital. JlononHuTensHpIMU (hakTOpaMu pocTa LIeH CTala BO3MOXKHOCTh BBOJIA TYPELKHX BOMCK B ceBepHbli Mpak, a
TaKke ociadnenue poiutapa. CTOMMOCTB IIPUPOIHOTO Ta3a ¢ MOCTaBKOM uepe3 Mecsi Bblpocia Ha 2,1 mpoleHTa 1o
7,007 nosiapa 3a MHJUITMOH OPUTAHCKUAX TEPMUYECKUX CIHHUIIL.

Ientpobank Poccuu ycraHoBmiI oduimanbHbii Kype noiutapa Ha 11 oktsa0pst B pasmepe 24,9842 pyOiist, 4To Ha
7,55 xomeek MeHblle, 4eM aHeM panee. EBpo mogoposkan Ha 8,64 komeiiku 1o 35,2652 py6uns. Ha mexmyHapomHomM
peiHKEe yTpoM 11 OKTSOps eBpormeiickas BaloTa NpOJOIDKMIA yKpersieHue u crowna 1,4139 nommapa. ITo MaeHHIo
skcrepToB "®opekc Kiryba", pocTy eBpo U maJleHuIo I0JuIapa MOCIOCOOCTBOBAIM CUTHANEI O TOM, YTO baHk AHrimnu u
EBponeiickuii LleHTpoOaHK HE HAMEPEHBI CHIDKATh CTABKH.

Taxoke crano W3BECTHO, 4TO MeXIyHapOJHOE SHEPreTHYECKOE areHTCTBO IMOHHM3WIO NMPOTHO3 TEMIIOB POCTa
MHpPOBOTO crpoca Ha HepTh B 4 kBaptane 2007 roma m3-3a BBICOKHX II€H Ha He()Th, YTO MOOYXKIAeT MOoTpeduTenei
HCKaTh alibTepHAaTHBY He(hTH. TeM He MeHee, KOTUPOBKH HE(TH HEe OTPEarnpoBaly Ha MOITYyYEHHYI0 HHYOPMALHIO.

11 okts16pst 2007 roga 6buTM OMyOIMKOBaHbI prHaHCOBBIE pe3ynbTathl ['aznpom Hedru (SIBN) o US GAAP 3a
1 momyroame 2007 roga, cCOraacHO KOTOPHIM YWCTas MPHOBUTHE HEPTSIHON KOMIaHUH BhIpocna Ha 3,9% u cocraBmia
$1,862 mupa., a BeIpyuKka KoMIaHuu cHu3miachk Ha 8,7% 10 $9,243 mapa. O6wvem mo0brum HehTH KOMMaHUH B 1
nonyroauu 2007 roxa Beipoc Ha 1,4% u coctaBui 16,35 muH. ToHH. [To uroram s koTUpoBKH akiuii ['aznpom HedTH
BeIpociH Ha 1,24%.

Jlyume peiaka BeIsgenu Oymarm Aspocduiora (AFLT), xortopeie B3nerenu Ha 5,11% mo wuroram nHS, 4TO
CBSI3aHO C COOOILICHUSIMH O TOM, YTO A3POQIOT BHOBb PacCMaTPUBAET BO3MOXKHOCTb NMPUOOPETEHHS HTAIBSIHCKOTO
aBuariepeBozumnka Alitalia. Taxke cTouT OTMETHTH, uTO Buepa akuuu Hopwiasckoro Hukemss (GMKN) mpeomonenu
3aBeTHBIN pyOex B 7000 pyOieii 3a akIHro, HO 3aKPETHTHCS BBIIIE HETO TaK M HE CYyMEIH.

U3 O6ymar HedrerazoBoro cexropa iydme peiHka Beirsaenn oOymaru TatHegtu (TATN) m Hosataka (NVTK),
KoTopbIe Bbipocin Ha 3,45% u 2,85% cooTBeTCTBEHHO Ha (POHE BHICOKMX IIEH Ha «4E€PHOE» 30JI0TO.

W3 paccMOTpEHHBIX NPUMEPOB MOXKHO CIENaTh BBIBOJ, YTO POCT MHPOBBIX II€H Ha He(Th Ha JaHHBIH MOMEHT
MIOJIO)KUTETBHO BIMAET HA POCT POCCHUICKOH SKOHOMHUKH. OCOOEHHO MOYKHO OTMETHTh YJIYUIICHHE HA POCCHHCKOM
(hOHIOBOM PBIHKE, a TAK)KE YKPEIUICHUE PYyOJIsl [0 OTHOIICHHIO K aMEPUKAaHCKOMY JI0JIIapy.



