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Etioieg Okovopkéc Kataotaosig Xprjong 2017
T ™) xp1on ano 11 lavovapiov £éwg 311 Aekepfplov 2017

Beawwvetal kal SnAwvetal 6Tl ot cuvnuuéves ETroles Owovoukes Kataotdoels g etapeiog
ywx v xpnon amd 1n Iavovapiov 2017 éwg v 31n Askeufpiov 2017 eival ekeiveg Tou
eykpiBnkav amd 1o Aoikntiko Zuvpfoviio g «NEW YORK TIMES FRANCE - KAOGHMEPINH
A.E.E. AIAKINHZH KAI EKMETAAAEYZIH ENTYIIQN», tqv 20 Avyovotov 2018 kol £youv
onuoclomomBel pe v avaptmmon  Toug oto  Swdiktvo, ot Sevbuvon
http://www.kathimerini.gr/international-herald-tribune .

Ol OLKOVOULKEG KATOOTAOELS KatapTioOnkav cvu@wva pe to oxVovta Alebvn ITlpoTuma
XpNUATOOLKOVOULKNG AVaPOPAS, ATelkovi{ouv KAaTA TPOTIO aANOT] TA OTOLXEL TOV EVEPYNTLKOV
Kal Tov TabnTikov, TV Kabapn BEon Kl Ta amoteAéopata xpnoews s Etapeiag.

H Etowx ‘ExBeom tou Alowntikol ZupfovAiov amelkovifel katd Tpomo aAndn tnv eEeAln, Tig
eMBO0ELS Kal TN B€om NG eTapeiag ouumepAAUBAVOUEVNG TNG TIEPLYPAPTS TWV KUPLOTEPWV
KWvSUvwV Kal afeBaloTTwV OV AVTIMETWTI(EL

Emionpaivetat 6Tl Tae SnpuocievBEvta 6Tov TUTIO GUVOTITIKA OLKOVOWLIKA OTOLXE(X GTOXEVOUV OTO
Vo TTAPAOXOUV GTOV QVAYVWOT OPLOUEVA YEVIKA OLKOVOULKA oTolyela aAdd Sev TTapeyouvv TNy
OAOKANPWHEVT] EIKOVA TNG OLKOVOWIKNG B£0TMG, TWV XPTUATOOKOVOULKWY EMISOCEWY KAl TWV
Tapelakwv powv NG Etalpeiag, oOppwva pe ta Aebvr) TMpoéTuma XpnUaTOOLKOVOULKTG

Avagopas.

N. ®aAnpo, 20 Avyovotov 2018

0 Mp6edpog Tov AtotknTikov Tvppoviiov ¢ ETaipeiag

OgpotokAn g AAa@ovlog
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'Ex0g01 ToU AlotknTikov XupupovAiiov ¢ ETapeiag

«NEW YORK TIMES FRANCE - KAGHMEPINH ANQNYMOZX EMITOPIKH ETAIPEIA»
I'lA TH XPHXH 1.1.2017 - 31.12.2017

YKOTOG NG TTapovoag £KBeoNG elvaL 1) EVIHEPWOT] TWV UETOXWV:
e Tl TNV 0LKOVOULKT] KATAGTAOT], TX OTOTEAEGUATA, T1 CUVOALKT] TIOPELX TNG ETALPELNS Y
™ xpnon 2017, kaBwg kat TIg LeTABOAEG TTOU EMNAB V.
e T Ta onpavtika yeyovota mou €Aafav xwpa KATA TN SLAPKELX TNG TPEXOLOAS
OLKOVOULKNG XP1ioM¢ Kal TNV emidpacn toug oTig etrioteg Owovoukeg Kataotaoelg g
eTalpeiag.

o T Toug KIvdUvoug TTov evEéxeTal va TPOoKUPOLY YL TNV ETALPELQ.

YmoBaAdovpe cuvnuuéva Tig Etnoteg Owovoukég Kataotaoels yioo v 197 Etaipikny Xprion
mov €Ange v 31.12.2017, ot omoleg ovuvtayBnkav pe Baon ta AJLX.A., KAl TI§ TAPATNPNOELS

LOG ETTAVW OE AUTES.

1. To Emiysipnuatiko povtédo tng Enyeipnong kat Baoikéc aéieg

H etapeia «NEW YORK TIMES FRANCE - KAOGHMEPINH A.E.E» ,mpwnv («<INTEPNAZIONAA
XEPAANT TPIMITIOYN - KAO@HMEPINH A.E.E.») elvat Buyatpikn etaipeia tou opidov g
KAOHMEPINHE, otnv omoia «H KAOHMEPINH A.E.» ovpuetéxet pe mooootd 50%.
Apaotmplomoteital oty €xboom, mpowBnomn, Slakivnon Kol EUTOPLKN  EKPETAAAELOM
eENUEPISWYV, TIEPLOSIKWY, PLUAAXSIWY KAl YEVIKOTEPA SLAPOPWY EVTUTIWY, OTOV OXESLAGUO,
oUVTNPNOT KOl AslToupyla SIKTUOK®V TOTIWV, KABWG KAl OTNV TOPOXN UTNPECLWV
Snuocloypa@kns VANG.

H Etaipeia Soikeital amd efaperés Aokntikd ZupPfovAlo To omoio ekAéyetal kKGbe TévTte
xpovia amo tn Fevikn ZuvEAeuon TwV HETOXWV.

H Tevikny Zuvédeuon Twv HETOXWV gival To avotato opyavo NG Etalpeiag kat ocuvépyetal
ouvnBws pla @opd to Ypovo Yy ™V €ykplon twv Owovopuwkwyv Kataotacswv, ekioyn

EAeyKTwV Kal Aotmd Opata.

Etnoieg OIkovopikEG KaTaoTacoelg yia Tn xpnon
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2. Owcovoukn Katdotraon tn¢ Exaipeiac

ENOTHTA A

-AToAoylopog Xpijong 2017, EE€AEn - Metaforég Owkovopukwv MeyeOwv

H emnidpaon tnNC OLKOVOUIKNG OUYKUPLOG KOL TWV EMUTTWOEWV TNG OLKOVOMLKAG KPLong
OUVEXLOE va elval gudavig otov xwpo Twv M.M.E. H yevikdtepn MTwon Twv MWANCEWV TwV
ednuepldwv Kol TwWV TEPLOSIKWV TIOU £ixe cUMPEL TA MPONYOUEVA XPOVLA CUVEXLOE KOl TV
QUTAV TNV XpovLd. YT pée YevIKOTEPT TITWON TWV TWANCEWV THG EPNUEPISag TTov gival kat To
KOPLO aVTIKE(PEVO Epyao®V TG eTatpeiag. MapAAAnAa n olkovoulkr Udeon €mMAnge Leyaleg
katnyopieg Stadpnuilopevwy otov TUmo (autoklvntoBlopnyavieg, Tpameleg KAm), ME
amoTEAEoHA TO SladpnULoTiKA £€008a va pElwBOOUV SpOOTIKA KAl Vo UTIAPXEL CNUOVTLKA
Tileon oTLE MWANOELS SLadnNULOTIKOU XWPOU.

Yta mapamavw mAaiowx, 1 Etapela kata ™ xpnomn ano mv 1n lavovapiov £éwg 311 Aekepfplov
2017 mapovaciaoe peiwon otov KUKAO €pyactwy TG o omolog avABe oe € 583.418,55 évavtL €
667.114,06 10 £€10¢ 2016. Ta amoTEALOPATA XPNOEWS TIPO POPpwV aviABav oe (nuieg €

1.350,90 évavtt (nuwv € 223,11 ¢ xpnons 2016 evwd Ta AMOTEAEGUATA UETA TOUG (POPOVG
avnABav oe (nuiéc € 2.874,67 £vavtl kepdwv € 666,03 g xpnong 2016.

- 'I8wx Kearawa

To petoxikd ™G ke@aAalo avépyetal oe € 87.900,00 kot Statpeitat o 30.000 petoyés twv €
2,93 ékaotn. To ovvolro twv I8lwv Keparaiwv g etapeiag v 31.12.2017 €xel kataotel
OPVITIKO KAl GUVTPEXOUV 0L TPOUTIOBETELS E@apUoyT§ ToOV apBpou 48 tou 2190/1920. X kdBe
mepimtwon, otav evromiletal TPOPANUA KE@AAALAKNG eTMAPKELXG, 1) Slolknon Ba Aapufdvel
AUECO LETPA YL TNV AVTILETWTILGT TOUG.

Emiong to ke@dlaio kivinong g etatpeiag kata v 31/12/2017 ftav apvnTiko, kabwg ot
BpaxumpOBeapEG VTIOXPEWOELS TNG VTIEPERALVAV TA KUKAOQOPLAKA OTOLXEI TOU EVEPYNTLKOU
kata € 953.634,41 . H Swoiknon ¢ etapeiog extipd mwg dev Ba vmapdouv mpofAnpata
PEVOTOTNTAG KAL TIWG oL BpaxuTtpobecues voxpewaoels O e€o@AnBovv ato aképalo. O BEAae
VO OTUELWOOVHE TIWG TO OUVOAO OXESOV TwV BpoayuTpOBECUWY VTIOXPEWOEWY TPOG TOUG
TPOUNOEVTEG, APOPA UTIOXPEWOCELS TIPOG TOV OUIA0 TNG UNTPIKNG etatpeias «<H KAOGHMEPINH
A.E. EKAOZH ENTYTIQN - MEXA MAZIKHX EITIKOINQNIAZ », kaBw¢ kal UTTOXPEWTELS TIPOG TOV
étaipo petoxo «NEW YORK TIMES FRANCE S.A.», oL oTtolol Seopetovtal va unv amaitiioouy To
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OUVOAO TWV OTOAITICEWV AUTWV O TEPIMTWON TOU 1 €TAPEla AVTIHETWTI(EL cofapa
mpofAuata pevotomTag. Emiong, n untpwkn etapeia «H KAOGHMEPINH A.E. EKAOZH
ENTYTIQN - MEXA MAZIKHZ EITIIKOINQNIAX», 6ecpedetal va KAAUEL OTIOLASN TIOTE AVAYKN OF
KEPAAQLO KV omnG TPOKUYPEL TOUAGXLOTOV Yl TOUG EMOHEVOUSG OwWOEKA HNVEG omO TNV

NUEPOUNVIX £YKPLOTIG TWV ETNOLWV OLKOVOULKWV KATAoTAoewVY TG 31/12/2017.

- Baowkoi AplOpodeikteg

Ol aplOpodeikTeg e TOUG 0TIOI0VG gavileTal 1) olkovouik 0€om ¢ Etatpeiag elvat ot €&nc:

1. KukAo@opovv evepynTiko = _1.727.31942 = 98,85%
ZUVOAO EVEPYNTIKOV 1.747.422,79

2. /16w ke Ao = - 1.002.852,26 = -36,46 %
LUVOA0 UTIOXPEWTCEWY 2.750.275,05

3. Kukdo@opovv evepyntikd = 1.727.31942 = 6443 %

BpayumpoBeopeg unoyxpewoelg  2.680.953,83

- Agikteg ATIOSOTIKOTN TG

1. Miktd amoterdéopuata = 145.833,75 = 25,00%
MwAnoelg 583.418,55

- AmaoyxoAovuevo Ipocwtiko

0 apBuds Tou amacxoAoVUEVOU TIPOOWTILKOU TNG etatpeiag tnv 31 Askeufpiov 2017 fjtav 7

atopa evavtt 7 katd v 31 AekepBpiov 2016.

ENOTHTA B

-Inpavtika eyovota g Tpéyxovoag Xpriong 2017

INUELWVOLPE OTL amo TNV nuepounvia AM&ng g xpnong €wg onuepa dev vmMpe Kavéva

OT|LAVTLKO YEYOVOG TIOU VU LETAPAAAEL OVOLACTIKA TNV £lkOVa TG ETaipeiag.
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-Ztoyol kat [IpooTrTikEG

H Sioiknomn ¢ etaipeiag yia 1o £€1og 2018 okomevel va kivnOel ota (Sla MAalowx pe autd g
TPONYOUUEVNG XPNONG, HE YVWHUOVA TNV SLATHPNOT TNG TOLOTNTAS Kol TNG oElOTILOTIOG TWV
TAPAYOUEVWV EKSOCEWV TG, TNV TAPAYWYT] BETIKOV TAUEIAK®OV POWV, TOV TIEPLOPLOUO TOU
TMOTWTIKOU KWVOUVOU amd TIWANCELS €T TMIOTWOEL TNV UEIWON TOU AEITOUPYLKOU KOOTOUG

KaBws Kol v TNV BEATIWOT TWV ATTOTEAECUATWY TNG TN VEX XP1]0T).

ENOTHTAT

Kuplotepor Kivéuvor kat ABefarotnteg
H etaipeia Sev eival extebelpévn oe MOAAATAOUG XPNUATOOIKOVOULKOUG KIvEUVOUG OTIWG O
klvéuvog ¢ ayopds (SlakUPGVOElS oTA ETITOKIA, OL TIUEG TNG AYOPASG KTA), TLOTWTLKOG

k(véuVvoG KAl 0 Kivéuvog peuoTOTNTAS.

-MlietwTkog Kivuvog

Ta XpMUATOOIKOVOULKA TEPLOVCLAKA OTOLXElX NG eTauplag KATE TNnv mUEpounvia Tou
IooAoylopol avaAovtal we eENgG:

Tapeakd AlaBéowpa 2017: € 47.702,59 (2016: € 9.165,88), Eumopikég kat Aowmég Epmopuxég
Amautioelg 2017: 235.981,20 (2016: € 266.799,20).

H etaipla Sev £xel oNUAVTIKY OUYKEVTPWOT TOTWTIKOU KvdUvou. Ot TIWANCELS XOVEPLKIG
yivovtal kupilwg oe meAdteg pe afloAoynuévo otoplkd Tiotwoewv. H Slolknon g etaiplog
Bewpel OTL OAa TA AVWTEPW XPTUATOOIKOVOUIKAE TEPLOVOIAKA oTolxela Ta omola Sev €xouv

amopelwOel eivat VYUMANG TOTWTIKNG TTOLOTNTAG, CUUTIEPIAXUBAVOUEVWV KOL TWV OQENOUEVWV.

-Kiv8uvdg PevototnTag
H ANKtomTa TV XPMUATOOLKOVOULIK®WY UTIoOXPEWwoewv TNV 311 Askepfpiov 2017 ywa tnv

Etapeia avaAdetal wg e€NG: (Vo UTTouv oL Tivakeg )
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Bpaxunpo0eceg MakponpoOsopueg

31-12-2017 . . . , . . apyoTepo

EVTOG 6 uNvwVv| 6 €éw¢ 12 pnveg| 1 €wg 5 €T ané 5 £t
MakponpdBeopoc Aavelouog 0,00 0,00 0,00 0,00
YROXPEWOEIC XPNUATOBOTIKWV HITBWOEWY 0,00 0,00 0,00 0,00
BpayunpoBeapog davelopog 0,00 0,00 0,00 0,00
EnopIkéc YNoxpewoelg 0,00 2.660.047,65 0,00 0,00
AoInéc BpaxunpOBETIEC UNOXPEWTEIC 0,00 20.906,18 0,00 0,00
ZUvoAo 0,00 2.680.953,83 0,00 0,00]|

H avtiotopym ANKTOTNTA TWV XPNUATOOLKOVOULK®MV VTIOXPEWOEWY Yo TNV 311 AekepuBpiov 2016

EXEL WG EENG :
Bpayunpo0eoHeg Makponpo0sopeg
31-12-2016 . . \ . . . apyoTepo
EVTOG 6 pNVwV| 6 WG 12 pniveg| 1 €wg 5 €Tn ano 5 tn

MakponpdBeopoc Aavelguoc 0,00 0,00 0,00 0,00
YNOXPEWOEIC XPNHUATOSOTIKWY HITOWOEWY 0,00 0,00 0,00 0,00
BpayunpoBeapoc davelouoc 0,00 0,00 0,00 0,00
EUnopIkeG YNOXPEWOEIG 0,00 2.345.422,94 0,00 0,00
AoINEC BpayunpOBECEC UMOXPEWTEIC 0,00 10.803,38 0,00 0,00
ZUvoAo 0,00, 2.356.226,32 0,00 0,00]
-MpounOevtég

H etaipela Sev €xel KATOlX ONUAVTIKY €6GpTNON ATd CUYKEKPLUEVOUG TIPOUNOEVUTEG EKTOG
opidov Sedopévou OTL Kavévag TpopunBevtng TG Sev TNV TpounBevel pe ayabd o oNUAVTIKO

TOC0GTO O€ GXEOT LE TO GUVOAO TWV AYyOPWV TNG.

-lledateg - Miotwoelg [ledatwy

H etapeia Sev €xel onUavTIK] OCUYKEVTPWOT TILOTWTIKOU KWvoUvou. AdYw NG UEYAANG
Slaomopag Tou Tapouvolalel N meAatelakn Baon NG etapeiag dev vglotatal kivduvol
efaptnong amd pepida MEAATWVY TG KABWS KAVEVAG TTEAATNG TOUG SEV ATOPPOPA OTUAVTLKO
TO0GO0GTO €T TOU KUKAOU €pYacLwV NG etatpeiog. Ot TwANOELS xovSpIkNS YivovTal Kuplwg o€
TEAATEG PE AELOAOYTUEVO LOTOPLKO TILOTWOEWYV. OL ALAVIKES TIWATCELS YIVOVTAL TOLG HETPTTOLS.

H Swoiknon m™¢ etapeiag Bewpel 0Tl 6Aa Ta avwTEPW XPNUATOOLKOVOULKA TIEPLOVOLAKA
otolxela Ta omoia Sev €xouv ATOUELWOEl 0 TPONYOUUEVEG TNUEPOUNVIEG CUVTAENG TWV
OLKOVOULK®WV KATAOTACEWY Elval LYNANG TIOTWTIKNG TIOLOTNTAG, CUUTIEPLIAXUPAVOUEVWY KalL

TWV OPENOUEVWV.
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-Kivéuvog KAadov Ayopag
H etaupeia Spactnplomoleltal o€ pia EVIOVH aVTAYWVIOTIKY ayopd. Z& TEPLOSOUG OLKOVOULKWV
KploEwV, oL TWANOELS KAOWEG KAL TA ATIOTEAETUATA TNG ETALPEING ETNPEAlOVTAL AUECH, KAOWG

LELOVOVTAL Ol TWANOELS TNG EPMUEPISAG OTIWG KAL T SLUPTULOTIKA £508Q.

ENOTHTA A

-MpoBAenopevn Mopeia kot EEEAEN

H Awoiknon tn¢ Etalpeiag ektipd ot to 2018, mapodAo TTOU OL TIPOOTITIKEG £lval Wolaitepa
Sduopeveic , Aoyw NG mapateTapévng UPeCNC MOV MAPATNPELTAL OTO XWPO Tou TUTOU Kal
vevikotepa ota Méoa Malikng Evnuépwong kat Emkowvwviag Ba mpoomabnost va
enavadEpeL Ta OETIKA AMOTEAECUATA TNG.
Ma ™ xpnon 2019, sktipdrtal ot Ba umapéel SPAOTIKOC MEPLOPLOUOC OTLG {NULIEC TNG WC
OTOTEAECHO  KATA KUPLO AOYO TWV EVEPYELWV TIEPLOPLOMOU TOU KOOTOUG TIOU
Tipaypatonolifnkayv ta teAevtaia €tn.
Ita mAalolr auTd, T ETalpEldr EYEL AVASIOPYAVWOEL TOV TIPOUTOAOYLOUO TG, EXOVTOG
ETIKEVTPWOEL TIPWTOV OTNV EKUETAAAEVOT TNG KUKAo@Opiag Tou Bacikoy Tng evtUTov, TNG
epnuepidag The New York Times International Edition- Kathimerini English Edition
meplopllovtag Tig oeAideg ¢ ayyAdpwvng Kabnuepwig , e€opBoroyilovtag TIg AELTOUPYIKESG
™G Samaveg kal TIG SATAVEG TOU SIKTUOU SLOVOUTNG KL EVIOXVOVTOS TIG EVEPYELEG YL TNV
UEYAAUTEPT TIPOCEAKVGT] SLAPENULOTIKWY ECOSWV.

2T0X0¢ TWV avwTEPw SpAcEWV elval CUH@®WVA KoL HE TI EKTIUNOELS TNG Slolknong, va
EKUETAAAEVTEL TNV aOinom TwV EEVWV ETOKEMTOV OTNV XWPA HAG, VX OTABEPOTIOOEL TNV
KUKAo@opia TG e@nUePSag Kat va avénoetl Ta onpeia Stavopng tng e@nuepidag, el8Ikd aToUg

TOUPLOTIKOVG TTPOOPLOHOUG.

ENOTHTA E

-Epyaciaka O¢épata

H Etaipeia éxel xaBlepwoel KATAAANAEG apxEG Kol SLASIKAOIEG, WOTE VA TIAPEXETAL 1] EVAOYT
Stao@diion OTL SlaBétel eMAPKEG KoL LKAVO OLOKNTIKO Kol SNUOCLOYPA@IKO TPOCWTILKO,
TPOONAWUEVO OTIG OEOVTOAOYLKEG, OLOIKNTIKEG KOl VOULKEG OATALTIOELS, Ol OToleg eivat
ATOPAITNTES VIO VO EKTIANPWVOVTAL ATTOTEAECUATIKA ATIO QUTO Ol VTIOXPEWOCELS TNG. TETOLEG
apxEg kal Stadikaoieg, agpopovv ota akoAovba BEpata:

o TIlpocéAixvon Ipoocwmikov.
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YToug OKOTOUG TNG £talpelag elval 1 €mMAOYN] OTOHWV HE AKEPALOTNTA XUPAKTNPA Kal
SuVaTOTNTA EMAYYEAUATIKNG EEEALENG.
e AfloAdynomn Atddoong lpoocwmiko.
e Avvatotnteg, Emapkela o€ yvwon Kot eumelpio

EmayyeApatikn eEEAEN, Tpoaywyn, auolEG, eKTinon avaykwy

-MepBarrovtika O£pata

H Spactpidmta ¢ emixeipnong Adyw ¢ @Uoews NG Sev emPBapivel to mepLBaAiov.
[Mapoda auta €xouv avaAn@Oel KATAAANAEG TTPWTOBOVAIEG YIX TNV AVAKUKAWGT] AVAADCLUWY

VALKWOV OTIWG XOPTI TAAGTIKO KATL, TIOU QVOAMVOVTAL GTOUS XWPOUS TNG.

-INUaVTIKA YeyYovoTta TOv ovvéBnoav amd T ANEn TG xpnong pEXpL TNV
nuepounvia vmofoAng TG Tapovoag £kOeong

MéxptL v nuepounvia vofoAns s ‘ExBeong autnig Sev €xel ouuPel kavéva GAAo yeyovog,

TIoV B UTTOPOVCE VU ETINPERCEL GNUAVTLKA TNV OLKOVOLKT €01 KaL TNV Topeia TS eTatpiag

N. ®d&Anpo, 20 Avyovotov 2018

TO AIOIKHTIKO XYMBOYAIO
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'Ex0gom Ave€aptnng Opkwti)¢ EAéykTpLag AoyioTpLag

Mpog Touc MeTdxouc Tne ETaipeiac NEW YORK TIMES FRANCE — KAOHMEPINH ANQNYMOZ EMMOPIKH
ETAIPEIA

'EkOeon EAéyxou eni Twv ETaipikav Oikovopikav KaTtaoTaoemv
M'voun

'EXOUME ENEYEEI TIC OUVNMUEVEG ETAIPIKEC OIKOVOMIKEG KATAOTACEIC TNG eTalpeiac NEW YORK TIMES FRANCE —
KAGHMEPINH ANQNYMOZ EMMOPIKH ETAIPEIA (n Etaipeia), ol onoieg amoTeAoUvTal and Tnv €TAIPIKA
KaTaoTaon XPNUATOOIKOVOUIKNG Béong Tng 31ng AekeuBpiou 2017, TIG €TAIPIKEG KATAOTACEIG GUVOAIKOU
€1000NPATOG, HETABOAWV 1DIWV KEPAAAIWV Kal TAMEIGKMV POWV TNG XPHOEWG Nou €AnNEE TNV nUepounvia auTn,
Kabwg Kal NePIANWN onUavTiKOV AOYIOTIK®V apXwVv kal HEBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEC.

Katd Tn yvopn Hag, ol GUVNUUEVEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG Napouciadouv elAoya, and kabe oucimdn
anown, TNV olkovopikr Béon Tng eTaipeiag NEW YORK TIMES FRANCE — KAOHMEPINH ANQNYMOZ EMMNOPIKH
ETAIPEIA kaTtd Tnv 31n AskeppBpiou 2017, Tn XpNHUATOOIKOVOUIK TNG €MIdOON KAl TIG TAUEIOKES TNG POEG yId TN
XpPron nou €Ange Tnv nuepounvia autn oUPpwva We Ta Aigbvr Mpdtuna XpnuaToolkoVOouIKNG Avapopdc, onwc
auTa €xouv uloBeTnBei and Tnv Eupwnaikr| ‘Evwan.

Baon yvopng

Alevepyrioape Tov €AeyX0 Hag oupewva Pe Ta Aigbvn Mpdtuna EAéyxou (AME) Onwg auta €XouvV eVOWUATWOEI
otnv EMnvikr| NopoBeaia. Or euBlveg pag, oUPgwva Pe Ta npdTUnNd autd MepIypagovTal NEPAITEPW OTNV
napdypa@o Tng €kBeong pag “EuBUVEG €AeyKTH yia TOV €AEyXO TWV ETAIPIKWV OIKOVOUIK®MY KATAOTACEWV”.
EipaoTte aveEdptnTol and Tnv ETtaipeia oUppwva pe Tov Kmdika Agovroloyiac yia EnayyeAuaTieg EAeykTEG TOU
>uhBouliou AigBvav MpotUnwv Acovrtoloyiag EAeykTwv, ONWC auTtdC Exel evowpatwdel otnv  EAANVIKN
NopoBeoia kai Ti¢ anaitnoeig deovrohoyiag nou oxeTilovral PE TOV €AEYXO TWV ETAIPIKWV  OIKOVOUIKGOV
kataoTacewv otnv EANGDA kal €xoupe eknAnpwoel TIG OEOVTOAOYIKEG HAG UMOXPEWOEIG OUPPWVA HE TIG
anartnosi TngG Ioxuouoac VouoBeoiag kal Tou npoava@epopevou Kwdika Aegovrohoyiac. MoTeUoupe OTI Ta
€NEYKTIKA TEKUNPIA MOU EXOUKE AMNOKTNOEI ival eNapkn kai KaTaAnAa va napgyxouv Baon yia TNV yVoun Hac.

OucI®dNnG aBeBaldTNTA NOU OXETI(ETAI HE TN CUVEXION THG dpacTnpIOTNTAG

EQIoTOUWE TNV NPOCOXT 0ag oTn onueiwon 5.7 Twv XpnUAToolKoVOUIK®Y KaTtaoTaoswy, n onoia avagpeépel 0Tl To
olUvoho Twv Idiwv Kepalaiwv Tng ETaipeiag £xel kataoTel apvnTikd Kal CUVTPEXEI MEPINTWAN €QAPHOYNC TWV
dlaTa&ewv Tou apBpou 48 Tou K.N.2190/1920, nepi TnNG ouvexiong TNG OpacTnpIOTNTAG TG €Talpeiac. Eniong
oTn onueiwon 4.3 Twv XpnUaToolkovopikwv KataoTacewv avagéperal 0TI, To oUvoho Tng afiac Twv
BpaxunpoBeouwy unoxpewoswv TnG ETaipeiag, unepBaivel Tn cuvolikn afia Twv KUKAOPOPOUVTWY NEPIOUCIAKOV
TNG OTOIXEIWV KATd To Nood Twv € 954 xIA., JE AanoTEAeoPa va undapxel n mavoTnTa va Pnv eival oe B€on va
anonAnpwaoel PEPOG TWV CUMBATIKOV TNG UMOXPewoewv. OI napanavw ouverkeg unodnAwvouv Tnv Unapén
ouoImdou¢ aBeBaldTNTAg Nou YNOpPEi va gyeipel onUavTikn ad@iBoAia yia Tnv IKavoTnTa TnG ETaIpiac va GuVexioel
™ OpacTnpioTNTA TNG. 'ONwC avaAuTIKOTEPA MEPIYPAQETAl OTNV IDIEC EMEENYNMUATIKEG ONUEINOEIC TWV
XpnuaToolkovopik®wv KataoTaoeswv, n Aloiknon Tng ETaipeiag £xel oxediagel TN Awn KAataAAnAwWvV JETPWV Yid Tn
BeATiwon TNG XPNHATOOIKOVOUIKNAG TNG BE0NG Kal TNV OHAAr OUVEXION Twv dpaaTnpIoTATWY TNG, NPolnobson n
onoia €xel An@Bsi unown katd Tn oUVTAEN TWV OUVNUUEVWV XPNHATOOIKOVOMIKWV KATAOTACEWV Mou
ouvTaxtnkav pe JedOpEVN TNV apxn TNG OUVEXIONG TNG EMIXEIPNMATIKAG OpacTnpioTnTag TnG ETaipeiag. =tn
YVOUN Hag Oev dIATUNWVETAl ENIPUAAEN Os oxEon HE To BEua auTo.

EuBUveg TNG 310iKNONG €N TOV ETAIPIKAOV OIKOVOHIKGOV KATAGTAGEWV

H dioiknan éxel Tnv €uBUVN yia TNV KATAPTION Kal UAOYN NAPOUCIAc TWV ETAIPIKWY OIKOVOUIK®V KATAOTACEWY
oUpQwva pe Ta AMXA 6nwc auta £xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon, onwg kai yia ekeiveg TIC JIKAIDECG
€0wTEPIKOU €AEYXOU nou n Oioiknon kaBopilel w¢ anapaitnTeg, woTe va kabioTaral duvaTn n KaTapTion TV
ETAIPIKWV OIKOVOUIK®MV KATAOTACEWV anaAaypévwy anod ouciwdeG opAalua, Nnou oQeiAeTal €iTe o anaTn &ite oe
AaBog.

KaTd Tnv kaTtapTion TWV ETAIPIKOV OIKOVOUIK®V KATAOTACEWY, N 8loiknon eival unelbuvn yia Tnv agloAdynon Tng
IkavoTnTag TnG ETaipeiac va ouvexioouv Tn dpacTnpidTNTA TOUG, YVWOTOMOIMVTAG OMOU CUVTPEXEI TETOIA
nepinTwaon, Ta Béuarta nou oxeTi(ovTal Ye Tn ouvexiloyevn dpaoTnpidTNTA Kal TN XPron Tng AOYIOTIKNG BAong
TNG ouvexI{OevNG dpacTnpPIOTNTAC, EKTOC Kal £Gv N SIoiknan €iTe NPoTIBETal va peuaTonoinael Tnv ETaipeia iy va
OlakOWel Tn OpaaTnPIOTNTA TOUG 1) dev EXEl AAAN PEANIOTIKR) EVAANAKTIKN €MIAOY anod To va NpoXwpnoel 0 auTeg
TIC EVEPYEIEG.
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EuBUvEG EAEYKTI) VIO TOV £AEYXO TWV ETAIPIKMOV OIKOVOHIKGOV KATACTAGEWV

O1 oTdX0I Hag gival va anokTriooupe VAoyn dlao@AAIon yia To KATA NOJO Ol ETAIPIKEG KATACTACEIG, OTO GUVOAO
Toug, €ival anaA\aypéveg and ouoiwdeC oPAAUd, NoU OPEIAETal €iTe 0 andTn &iTe og AABOG Kal va EKOWOOUHE
€kBeon eAeykTr), n onoia nepiAayBavel TN yvopn dac. H eguloyn diacpdalion ouvioTa 81ao®aiion uwnAol
eninédou, aMa Oev eival gyyunon OTI o €\eyxog mou dievepyeital oUP@wva Pe Ta AME, onw¢ autd &xouv
evowpatwdei otnv EAnvikr, NopoBecia, ©a evrtoniel navra €va oucindeC O@AAua, OTav auTo UMApXEl.
>@aAuaTa duvatal va npokUWouv and andatn f and Adboc kair Bewpolvral ouci®dn OTav, HEUOVWMEVA N
abpoloTika, 8a pnopoloe elAoya va avapeveral OTI Ba ennpéalav TIC OIKOVOUIKEG Ano@AcelC TwV XPNOTWV, NMou
AapBavovTal Pe BACN AUTEC TIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIC,

Qc kabrkov Tou eAéyxou, oUpewva Pe Ta AMNE onw¢ autd éxouv evowpatwdesi atnv EMnvikn NopoBeoia,
aoKOUWE €nayyeAATIKr Kpion kai dIaTnpoUMe enayyeAUaTikd OKeNTIKIOWO ka®' OAn Tn OIApKeEId TOU EAEyXOU.
Eniong:

EvToniloupe kal aglohoyoUpE Toug KIVOUVOUC OUCI®dOUG GPANIATOC OTIC ETAIPIKEG OIKOVOUIKEG KATAOTACEIC, NOU
oQeiAeTal €iTe 0t anatn eite ot AdBog, oxediAlovrag Kal OIEVEPYWVTAG €AEYKTIKEG O1adikagiec mnou
avTanokpivovTal gToug KIvdUvoug auToUG Kal anokTOUKE EAEYKTIKA TEKUNPIA MOU €ival eNapkry kal kataAAnAa yia
va nap€youv Baacn yia TNV yvoun pac. O kivduvog Un evtoniophoU ouci®mdouc GAAIaTog Nou oQeiAeTal o andTn
gival uwnAOTEPOG and auTov nou ogeileTal o AdBog, kaBwg n andTn MPNOpel va e€PNEPIEXEl cupnaiyvia,
nNAaoToypaQia, E0KEPHEVEC NAPAAEIPEIC, WPeUDEIC dIABERAIMOEIC 1) Napdkapwn TwV JIKAIdwWV E0WTEPIKOU EAEYXOU.

KaTavooUpe TIG SIKAIGEG E0WTEPIKOU EAEYXOU MOU OXETI(OVTaI [E TOV EAEYXO, E OKOMO TO OXEDIAOUO EAEYKTIKWV
OladIKaoiwv KAaTaMNA®WV yia TIC NEPIOTACEI, aMd oOx1 pe okond Tnv datinwon yvoung eni Tng
anoTeAEoHATIKOTNTAG TwV OIKAIDWY £0WTEPIKOU eAéyxou TNg ETaipeiac,

AZloAoyoUlE TNV KAaTaAMNAOTNTA TV AOYIOTIKOV apXwv Kal HEBOdwV nou Xpnoidonoinenkav kali To UAoYo TV
AOYIOTIK®V EKTIUNOEWV Kal TWV OXETIKWV YVWOTOMNOINGEWY Mou &yivav ano Tn Aloiknan.

AnogaivopaoTe yia TNV KataMnAoTnTa Tng Xpnong and Tn dioiknon TnNG AoyIOTIKNG BAONG TNG GUVEXICOMEVNC
dpacTnpIOTNTAG Kal e BAon Ta AEYKTIKA TEKUNPIA MOU AnoKTnenkav yia To €av Undpxel ouciwdng aBepaidTnTa
OXETIKA [E YEYOVOTA I} GUVONKEG Nou pnopei va unodnAwvouv oucindn aBeBaidTnTa wg Npog TV IKavoTnTa Tng
ETaipeiac va ouvexioouv Tn dpacTtnpidTNTd TOoucG. EAv oupnepdvoupe OTI ugioTaTtal oudindng aBeBaidTnTa,
€iMaoTE UNOXPEWHEVOI OTNV EKOEDN €AEYKTN va EMICTHOOUME TNV MPOCOX OTIC OXETIKEC YVWOTOMOINCEIG TWV
ETAIPIKWV OIKOVOMIKWV KATAOTACEWV I €AV AUTEG OI YVWOTOMOINCEIC €ival avenapKkeig va 81agoponoinooulE Tn
YVOMN Hac. Ta oupnepdopatd pag Baacifovral o€ eAEYKTIKA TEKUNPIA NMOU AMOKTWOVTAI MEXPI TNV NUEPOMNVIa TNG
€KBeEONG eAeyKTr). QOTOCO, HEANOVTIKG YEYOVOTA I OUVONKEG EVOEXETAl VA €XOUV WG AMNOTEAEOMA n ETaipeia va
nadoouv va A&IToupyoUV w¢ ouveXI{OPEVn dpaaTnpIoTNTA.

AZloAoyoUle Tn OUVOAIKN napouaiacn, Tn dopr Kal To NEPIEXOUEVO TWV ETAIPIKWV OIKOVOUIKWY KATAOTACEWY,
OUMNEPINAUBAVOHEVWY TWV YVWOTOMOINOEWY, KABWE Kal TO KATd nOoo Ol ETAIPIKEG OIKOVOUIKEC KATAOTACEIG
aneikovilouv TIG UNoKeijeveg cuvalayeg kal Ta yeEyovoTa We TPOMo Mou eNITUYXAveTal n eUAoyn napouaiaon.

MeTa€U aMwv BepdTwv KolvonoloUe aTn dioiknan, To oxedialOKevo UPOC Kal To XPovodiaypaupa Tou eAéyxou,
Kabwg kal onUavTika EUPrHATa Tou EAEYXOU, CUMNEPIAAUBAVOUEVMV OMOIWV GNUAVTIKWV ENEIPEWV OTIC DIKNIDEC
€0WTEPIKOU EAEYXOU eVTONICOUPE KATA TN DIAPKEIQ TOU EAEYXOU HaAG.

'EkOgon eni AAAwV NopIk®V kal KavovioTIK®V ANaiTHOEWV

AapBdavovtag unown oTi n dloiknon €xel TNV UBUVN yia TNV kaTtapTion Tng 'ExkBeong Aiaxeipiong Tou AloiknTikoU
>updBoUAiou, KaT' epappoyn Twv diaTaEewv TnG napaypagou 5 Tou apbpou 2 (uEpog B) Tou N. 4336/2015,
ONUEINVOULE OTI:

a) Kata tTn yvoun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZUpBouAiou €xel katapTioBei oUpQWva pE TIG
I0XUOUCEG VOUIKEG analTnoEIg Twv apBpwv 43a Tou K.v. 2190/1920 kal To NEPIEXOPEVO AUTNG AVTIOTOIXEN HE TIG
OUVNMHEVEG (ETAIPIKEC) OIKOVOUIKEG KATAOTACEIC TNG XPoNG nou €Ange Tnv 31/12/2017.

B) Me Bacn Tn yvwon Mou anoKTHOAWE KaTa To EAeyX0 pag, yia Tnv etaipeia NEW YORK TIMES FRANCE —
KAGHMEPINH ANQNYMOZ EMMOPIKH ETAIPEIA kai To nepiBaMov Tng, Oev €XOUude evTomioesl OUCIWJEIG
avakpiBeiec otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU TnG ZUBouAiou.
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ABnva, 29 AuyouoTou 2018
H OpkwTn EAéykTpia AoyioTpia

ABavaocia Apapnat{n
AM. 2.0.E.A. 12821

o GrantThornton
An instinct for growth’

Opxwrol EAcyxrig Zopfoulor Emyepriocwy
Zegdpou 56, 17564 Namo Gdknpo
AM.TOEA 127
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Kataotaon Owovopkng O£ong

NEW YORK TIMES FRANCE - KAGHMEPINH A.E.E.

ENEPTHTIKO 31-12-2017 31-12-2016
Inueioon
Mn KukAo@opraka Xtoyyeia
Evepyntikov
Evowpateg AKIVITOTIOMOELS 5.1 0,23 0,20
AVAa TIEPLOVG LKA GTOLYELO 5.2 0,00 0,00
AvaaAAOUEVES (DOPOAOYIKEG ATIALTIOELS 5.3 20.103,14 14.338,81
20.103,37 14.339,01
KukAo@oprakd [leplovolakda Xtoyeia
[TeAdtes kat Aoumég Epmopikeég Amautioelg 5.4 235.981,20 266.799,22
Aoutég Atatoelg 5.5 1.443.635,63 1.127.874,19
Tapeloakd Stabéoipa Kol loodvvaua 5.6 47.702,59 9.165,88
1.727.319,42 1.403.839,29
XOvoAo Evepyntikov 1.747.422,79 1.418.178,30
IMAOHTIKO
181 Ke@adoa & YIOXPEWOELG
181 Ke@dAoa
MeToyik6 KEQAAALO 5.7 87.900,00 87.900,00
Aot amofepatika 5.7 2.891,88 15.377,23
AmoteAéopata Eig Néov -1.093.644,14 -1.090.769,47
ISwE KEPaAOLX a1t0818'0usva 0TOVG 11.002.852,26 -9087.492,24
RETOXOVE TNG MNTPIKTG
TOvoAo I8iwv Kepadaiwv -1.002.852,26 -987.492,24
MakpoTpO0eoEG YTIOXPEWGELG
YT[IOXpS(x)O'fZLQ TAPOY@V TPOCWTIKOY A0y w cg 69.32122 49.444.22
€060V amd v v pecia
Zvvolro MaxpompoBzopmv 69.321,22 49.444,22
YToxpewoewv
Bpoayuntp00copneg YTIOXPEWOGELG
[TpopunOeLTEG KAl AOLTTEG UTTOXPEWTELS 5.9 2.660.047,65 2.345.422,94
Tpéxovoes PoporoyIKEG YTTOXPEWTELS 5.10 4.745,45 4.960,11
Aoutég Bpayumpo0eopeg YTOXPEWTELS 5.11 16.160,73 5.843,27
LUvoAo BpaxvmpoBéopuwv YTOYXPEDGEWV 2.680.953,83 2.356.226,32
LUV0oA0 YTIOXPEWOEWV 2.750.275,05 2.405.670,54
zovodo ISy Kepadatwv kot 1.747.422,79|  1.418.17830
YTOXPEWOEWV
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Katdaotaon Luvoikov Elcodnpatog

1/1-31/12/2017

1/1-31/12/2016

EMEVSVTIK WV ATTOTEAEOUATWV KXL ATOGBEGEWV

MwAnoelg 583.418,55 667.114,06
Kéotog [TwAnBévtwy 5.12 -437.584,80 -526.948,96
Muwkto Kép8og 145.833,75 140.165,10
Aowmtd éco8a ekpeTdAAevong 5.13 898,31 7.391,22
E£08a S1&0eomg 5.14 -103.892,88 -99.590,35
'E€o8a Stoiknomng 5.14 -41.620,76 -45.402,74
Aowmtd €08 expeT@AAgvomg 5.13 -837,33 -694,90
A €A¢ Ipo ®¢ X 8 X
ToT sap,ata po opu,)v PNULATOSOTIKWV KaL 381,09 1.868,33

EMEVOUTIKWV ATIOTEAEGLATWV

Xpnuatooikovouikd ‘Ecoda 5.15 0,00 0,00
Xpnuatoolkovoputkd 'E€oda 5.15 -1.731,99 -2.091,44
InuiEg Tpo @oOpwv -1.350,90 -223,11
d6pog ELCOSUATOG 5.16 -1.523,77 889,14
Képdn/Znpuég peta ano @opovg (A) -2.874,67 666,03
Aoutd 6vVoAka £608a peta amnod @opovg

Mood ov 8gv O ta§vounBovv 6THV KATAGTAGT

ATOTEAECLATWV GE LETAYEVEGTEP EG TIEPLOSOL:

Avodoylotika k€pdn (TnuEg)amd Tpoypaupato

KaBopLopEvwVY TTapoxmV A0y w cAAXYNG AOY LOTIKNG 5.9 -17.585,00 1.834,00
TLOALTLKT|G

AvaBoAdopevol @opot el ™G emavekTipnong g

VTIOXPEWOTG TIAPOXWV TIPOCWTILKOV A0y 0AAy NG 5.3 5.099,65 -531,86
AOYLOTLKNG TIOAUKNG

AvaBoAdopevol popot Tl ™G emavekTiunong g

UTIOXPEWOTG TAPOXWV TTPOCWTILKOV A0Yw TG HeETaBoAns | 5.3 0,00 0,00
OTO (POPOAOYLKO GUVTEAEGTH

Mood ov ev8éyeTan va avataiivoun0ovv 6tnv Katdetaoct

ATOTEAECLATWV GE LETAYEVEGTEP EG TIEPLOSOLG:

MeTtaBoAr] avaBoAlopevwy @Opwv A0y TG HETABOANG 0.00 0.00
TWV QOPOAOY KDV CUVTEAECTMV ’ ’
Ao cVVOAIK( €608 / €€08a XP11ONG HETA ATIO POPOVG 12.485,35 1.302,14
(B)

ZUYKEVTPWTIKA CUVOALKG £008a petd anod @opovug (A)+(B) -15.360,02 1.968,17
Amnotedeopata [Ipo Pop wv Xpnuatodotikwy Kot 1.543,56 1.868,33
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Katdotaon MetaBoing I8iwv Kepaiaiwv

izz;(zz Anof;;tz;(t:g Ao 95;21?[?{2 Anotedéopata Eig Néov Lhvoho

YnéAowro v 1 Iavovapiov 2016 87.900,00 141,09 0,00 -1.077.501,50 (989.460,41)
Emavextiymon vmoyxpenons mapoymv Tpoowmikoy 0,00 0,00
Avafewmpnpévo Ynorowro tnv 1n lavovapiov 2016 87.900,00 141,09 0,00 -1.077.501,50 (989.460,41)
Amotedéopata Xpriong 666,03 666,03
Avodoylotika kEpSn (Inuiég) amo TPOyPALNATA KABOPLIOUEVWY TIAPOX WY 1.834,00 0,00 1.834,00
AvaBado u?.\,IOl'(p(')pOL EMtL ,rng snavsKT[ur]ar]g rn,g UTIOXPEWATS TIOPOY DV 531,86 0,00 (531,86)
TPOCWTIKOV A0Yw 0AAay§ A0YLOTLKNG TIOALTLKG
LUOOWPEVIEVA ATMOTEAETPATA OO OVOAOYLOTLKY HEAETT 13.934,00 -13.934,00 0,00
AvaBaddpevol QOpoL EML TG EMAVEKTIUNONG TG UTOXPEWATIS TTAPOX WV 000
TPOSWTLKOY A0Yw aAAayns @oporoytkol ouvTeAeaTh '
YnoéAowro 31/12/2016 87.900,00 141,09 15.236,14 -1.090.769,47 (987.492,24)
YmoAouro 31/12/2016 87.900,00 141,09 15.236,14 -1.090.769,47 (987.492,24)
Anotedéopata Xprong -2.874,67 (2.874,67)
Avodoylotika k€pdn (Inuiég) amo TPOyPALNATA KABOPLIOUEVWY TIAPOX WY -17.585,00 0,00 (17.585,00)
AVO[BO(}\OHS\,IOl'(pOpOL Al ,rng ET[O(VEKTFLHT]GT]C rn,g UTIOYPEWONG TIAPOY WV 5.099,65 0,00 5.099,65
TPOCWTIKOV A0Yw 0AAay§ A0YLOTLKNG TIOALTLKNG
AvaBadAopevol @OpoL T TG EMAVEKTIIN OGS TNG UTIOXPEWANS TAPOY WV

iy , , K 0,00 0,00 0,00
TPOOWTLKOU A0Yw TNG HETABOATG 6TO POPOAOYLIKO GUVTEAEDTY
LU00WPEVUEVA ATTOTEAETHATA A0 AVOAOYLOTLKY HEAETT) 0,00 0,00 0,00
YmoAotno Twv I8iwv Kegaraionv katd v 31n Ackepppiov 2017 87.900,00 141,09 2.750,79 -1.093.644,14  (1.002.852,26)
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Kataotaon Tapeiak®wv Powv

Me tnv éppeon pébodo 31-12-2017 31-12-2016
€ €

Kepdn / (Enpiég) xpriong mpo @opwv (ouvexifopeveg Spaotnplotnteg) (1.350,90) (223,11)
ITA¢ov / pelov mpooappoyeg ya :
Arnooféoeig xprjong 1.1.2017 - 31.12.2017 1.162,47 0,00
ITpoPAeywerg 2.299,95 2.588,69
Zuvaddaypatikeg dtagpopeg 0,00 0,00
Arnotedéopata(¢éooda, £§06a, k€PN kat {npEg) emeviuTikng Spactnplotntag 0,00 0,00

- ZnpiEg anod nOANO mayiov/ cUPPEToXOV 0,00 0,00
Arnotedéopata(¢ooda, £§06a, kEPSN kat {npEg) emeviuTikng Spactnplotntag
-IMotwtkol toKot 0,00 0,00
Xpemotikol TOKOl Kat ouvaer) £€§o6a rataPAnpéva 1.731,99 2.091,44
IIA¢ov/peiov mpoocappoyég yia petafoldég Aoyaplaop®v ke@alaiou
Kivnong 1 nou oxetidovtatl pe Tig As1TtoUupyilREg Spaoctnprotnteg
Meiwon /(auénorn) tev amobspdtov 0,00 0,00
Meiwon /(auénon) tov anatt)osmv (285.780,75) (633.895,92)
Meiwon /(auénon) petaBatikev Aoyaplacpov EVEPYNTIKOU 0,00 0,00
(Meiwon)/Auénon unoxpenoenv (ITAnv tparedov) 324.948,55 623.346,52
(Meiwon)/Auénon Yroxpe®oemv artd Opoug (1.026,22) (635,11)
Meiov:
Xpemotikol TOKol Kat ouvagr) £€§o6a rataPAnpéva (908,99) (1.175,44)
KataBefAnpévol popot (1.376,89) 0,00
ZUvoAo £10pomV/(ERpOMV) and As1toupyilrEg Spaotnprotnteg (a) 39.699,21 (7.902,93)
Tapelarig Poég anoé Enevdéutikég Apaoctnplotnteg
Ayopda Evoopatev kat AuAev mayiov meplouciakov oTotXeiov (1.162,50) 0,00
Toxot eloTipaxOevieg 0,00 0,00
ZUvoAo £10podV/(ERPOMV) anod enevéuTikEg Spaoctnprotnteg (B) (1.162,50) 0,00
Tapelarég Poég and Xpnpatodotikég Apaotnplotnteg
Avénon/peiwon MakporpoBeop®v YIIOXpeoe®V (EKTOG daveimv) 0,00 0,00
Aténon/peiwon MakporpoBeopiov Aavelakev YIIOXPE®OERDV 0,00 0,00
Aténon/peiwon BpaxurpdBeopov Aavelakov YIIOXPe®oemv 0,00 0,00
ZUVvoAo £10p0®V/(ERPOMV) ano Xpnpatodotikeg Spaoctnprotnteg (y) 0,00 0,00
KaOapn av§non / (peicoon) ota tapslara drabtopa kat wooduvapa
nep1odou (a) + (B) + (y) 38.536,71 (7.902,93)
Tapelwara StaOfopa rat 10oduvapa évapng neprodou 9.165,88 17.068,81
Tapelwara StaOfopa rat 10oduvapa AR§ng neprdédou 47.702,59 9.165,88
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1. Tevikég [IAnpo@opieg

1.1 Etapeia

H Etapeia «INTEPNAZIONAA XEPAANT TPIMIIIOYN - KAGHMEPINH A.E.E. AIAKINHZIH &

EKMETAAAEYZH ENTYTIQN», pe Swakpitikd titdo «IHT- KAOHMEPINH », 16p0bnke to 1998

(®.EK. v’ apOu. 1280/09.03.1998 T.A.E. & E.ILE.) kat elval eyyeypauuévn oto Mntpwo

Avovopwv Etalpeiwv pe apBpod 40106/02/B/98/167. 'ESpa g Etaipeiag elvat o Anpog

Mepara (EBvapyov Makapiov & Anuntplov ®ainpéws 2, Neo ddaAnpo, mA. 210.48.08.000) kat

oUUE®WVA UE TO KATKOTATIKO NG, (OTMw¢ autd TpoTomombnke HeT& TNV £kTakTn [eviki

Yuvérevon ¢ Etaipeiag otig 30 TovAiov 2010) , 1 Stapkeld ™G £xeL oploBel TEVTNKOVTAETYG

(50emg). Me tnv 29 Avyovotov 2017, améaacn ¢ 'evikng Zuvédevong 1 etatpeia dAAage TV

emwvupia g oe «kNEW YORK TIMES FRANCE - KAOGHMEPINH A.E.E.» kal Tov Slakpltiko g

TitAo og «NYT FRANCE - KAOHMEPINH» kot katoywpnbnke pe tnv vm'aplOp.972644 /

22.09.2017 avaxoivwon tov I'EMM.H. Edpa ¢ e€fakolovBei va eival o Anquog Ilepoid ,

(EBvapxov Makapiov & A.dainpews 2, Neo ddainpo, tTnA.210 4808000).

kool ™ ¢ Etailpeiag cvupwva pe to ¢pbpo 3 Tou KATaoTATIKOV TG elvaL:

1. H éx8oom epnuepibwv (nuepnoiwv kat efdopadiainv), meplodikwy, @uAAadiwv, BAIwY kot
€V YEVEL EVTUTIWV YEVIKOU KAl €LSIKOU TIEPLEXOUEVOU TIOU EVOWUATWVOVTAL GE XAPTL 1 o€
ymoakd dioko 1| oe dAAo avtioTtolyo VALKO @opéa, Ta omoia Stavéuovtal amevbeiag 1 S
TOU SLHSIKTUOU KBS KL 1] EPTIOPLKT] EKUETAAAEVOT] AUTWV.

2. H mpaktopevon, Stavoun kal KukAo@opia Twv e@nUePiSwy, TEPLOSIKWY, PULAAASIWY KAl
YEVIKOTEPX TOU EVTUTIOU VALKOU, OTIWG TIEPLYPAPOVTAL AVWTEPW OTNV Tapdypao (1) eite
amevBelag, elte HECW 0PYAVWOTNG SIKTUWV SLAVOUNG LETATIWAT TWV KL CUVEPYATWY, ELTE €F
QATOCTACEWG.

3. 0 oxeduwxopdg, n dnuovpyia, n datnpnon, n Asltovpyla, 1 CUVTAPNOT KAL 1] AVAVEWGT)
SIKTUOKWV TOTIWV TIPOKELUEVOU VA TIOPEXOVTAL UTINPECIEG EBNOEWV KL EVIIUEPWONG Sl
TOU SLSIKTUOV KL YEVIKOTEPQ 1] EYKATACTACT), SLXEIPLOT KAl EKLETAAAEVOT SIKTUAKG KOl

TNAETKOLVWVLAKIG UTIOSOUTG YL TNV TIAPOXT] KOl SLVOUT] UTINPECLOV KAL TTPOIOVTWV.

['a v emitevéin Twv okomwyv ¢, N Etatpeia pmopet:
o Na ouvepydleTal e (PUOIKA 1] VOULIKA TIPOCWTIA |LE OTIOLOST)TIOTE TPOTIO.
o Na LSpUEL UTTIOKATACTIUATA OTIOVSTTIOTE.
o Na avtimpoowteVel omoladnmote emiyeipnon nuedam] 1 aArodam pe oupowo 1

TAPEUPEPT] OKOTIO.
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o NO CUUUETEXEL OE ETMXEPTOELS OTIOLAKOOTTIOTE VOULKTG HOPPNG UE OUOLO 1) TTIOPEUPEPT)
OKOTIO.
o Na mpoPaivel oe kGBe Tpaln mMov kpivetal amapaitnIn GUECH 1 EUUECA YLOL TNV
EKTIAT|pWGT) TOU OKOTIOU TNG.
H Etawpeia Swakivel kol ekuetardevetar v epnuepiba «THE NEW YORK TIMES
INTERNATIONAL EDITION - KATHIMERINI ENGLISH EDITION» n omoia kKukAo@Opnoe yia
TMPWTN @opd ot 9 Maptiov 1998 kal elvar  amd TG Alyeg KaONUEPLVEG EEVOYAWOTES
eENUeP(Seg OV KUKAO@OpPOUV TNV EAAGSa.
Ta é008a g Etalpeiag mpogpxovtal Kuplwg amd v MWANoN TV e@NUEPISWY Kal Ao TIG
SLOPNULOTIKEG KATAXWPIGELS TIOV YIVOVTOL O QUTEG.
Ol CUVNUPEVEG ETIOLEG OLKOVOULKEG KATAOTACELS Yo TN Tepiodo mov €Ange v 311 AskepBplov
2017 (ovumeplAapfdvoviag To OCUYKPLTIKA oTolXela yla tn xpnon mouv éAnée tv 317
Aesxepfpiov 2016) eykpibnkav amd to Awowkntikd ZvpBovAto g 20 Avyovotouv 2018.
Ava@épetal 6TL oL TAPOVOEG OLKOVOUIKEG KATAOTAGELS TEAOUV UTIO TNV OPLOTIKY £YKPLOT TG

Taktikng Fevikng Zuvédevon g Twv MeTdywv.

H Metoywm oOvBeon g Etatpeiag otig 31.12.2017 €xelL wg &nc:

Etaipsia AplOno¢ Metoxwv| IMocootod

H KAOHMEPINH A.E. 15.000 50%

NEW YORK TIMES FRANCE SA 15.000 50%
30.000

1.2 Awoixnon ™ ¢ Etapeiag

H NEW YORK TIMES FRANCE - KAOHMEPINH A.E.E. Siowkeitat amd 6ueAés AlOKNTIKO
YupBovAlo, n Ontela Tov omolov Anjyet otig 27.6.2019. Ta peéAn Tov elvar :
e OguotokAng Adagoulog, Tou Aploteldn, [poedpog, katowkog EBvapyov Makapiov &
Anp. PaAnpéws 2, N. aAnpo
e Stephen Dunbar Johnson, tTou Peter-Dunbar , Avtimtpoedpog kot AteuvBvwv ZupuovAog,
katokos Iapioov 'aAAiag, 0806 6 bis rue des Graviers
o  MdapBa Zwm-AgpTiAn, Tov Beo@dvoug, MéAog, katowkog Pddov 35, Knplold.
o NwéAaos-Iwavvng Kwvotavtapag-Kumplavdg, touv Tewpyiov, MéAog, KATOLKOG
Avaotaoews 78 [amdyou.
o EXévn KwvotavtomovAov tov HAla, Médog, katoikog IMapioot T'aAdiag, 086¢ 79 rue

Daquere
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e Suzanne Law Yvernes, katotkog I'aAAiag, 0666 5 rue Marcel Cerdan.

2. AkoAov00oVnEVEG AOYLOTIKEG ApXEG

2.1 Bdon Xuvtaing twv Owkovopulkwv Kataotacewv

Ot owkovoukeg kataotaoels s Etapeiag «NEW YORK TIMES FRANCE - KAOGHMEPINH A.E.E.»
, TNV 311 AskepfBpilov 2017 mov kaAvTITOUV 0AN TN Xprion 2017, £xouv cuvtayBel cOPPWVA UE
Ta Aledvn) Mpotuma Xpnuatookovoutkng Avagopds (AJI.X.A.) ta omoia £xovv ekboBel amd v
Emitpom) AleBvwv Aoylotikwv Mpotimwy (1.A.S.B.), kaBwe¢ Kol TwV EPUNVELWV TOU, OL OTIOLESG
€xovv ekdoBel amo v Emitpomn Epunveiag Ipotimwv (I.F.R.I.C.) kat £xouv vioBetnOel amd tnv
Evpwmaiky Evworn. Ot Okovouilkég KOTAOTACELS £xouv cuvtaxBel pue faon v apyn Tov
LOTOPLKOU KOOTOUG, OTWG OUTH TPOTOTOLEITAL HE TNV AVATPOCAPHUOYT] OGUYKEKPLUEVWV
otolyelwv evepynTikoOU Kol TaBNTIKoU o€ TpéYouoes afieg, TNV apyn] TNG CUVEXLONG TNG
Spaotpotntag (going concern) kot €lvat  oVp@wves pe  Ta  Alebvn  Tlpotuma
Xpnuatootkovoulkns Avagopag (AJLX.A.) ta omola €youv ekboBel amd v Emitpom) Atebvwv
Aoylotikwv Ipotumwy (I.A.S.B.), KABWEG KoL TWV EPUNVELDV TOV, OTIWS AUTEG £X0UV eK600el aTtd
v Emutpom) Eppunveiag Mpotunwyv (L.F.R.I.C.) ¢ .A.S.B.

H oUOvtadn olkovoUIKWVY KATAGTAGEWY CUU@VA Pe Ta AteBvn TTpoTuTa Xp1UATOOLKOVOULKNG
Avagopag (AJILX.A) amaitel T xpnon AoyloTIKWV ekTiunoswy. Emiong, amattel v kpion g
S10{KNONG KATA TNV £QAPUOYT] TWV AOYLOTIKWV APXWV TNG ETALPELOG.

H Soiknon ¢ etatpeiag Katd ) oVVTHEN TWV OLKOVOULIK®OV KOTAGTAGEWY TIPOEPT 0€ OAEG TIG
AVOYKalEG TIPOCAPUOYES OTIG HEBOSOUG AOYLOTIKNG KAl ATOTIUNGONG WOTE va elval cUPPWVA
ue ta Atebvn MpoTuma XpnUaTootkovoukng Ava@opds Kal TiG BaokéG AOYLIOTIKEG ApPXEG TWV

emolwv Owkovopkwv Kataoctaocswy g 31.12.2017.

2.2 AA\ay£g o€ Aoylotikég MoAttikég

H etapeia €xel vioBetoel 6Aa Ta véa TIPOTUTIA, TIG SlEpUNVEIES, TIC avabewPNOELS Kol TIS
TPOTIOTIOMOELS, T EQAPHUOYT TWV OTOIWV EYIVE UTIOXPEWTLKI YLK TG XPTOELS IOV dpyloav v 1
lavovapiov 2017. Ztnv mapdypago 2.2.1 mapovoialovial Ta TPOTUTA, TPOTIOTIOWCELS,
avaBewpnoels kal Siepunveies Ta omoia £xouvv vioBetnBel amd v 1n Iavovapiov 2017. Ztnv
TapAypa@o 2.2.2 mapovoldlovtal Ta TPOTUTA, TPOTIOTOMOELS, avaBewpnoels Kot Sieppunveleg
Ta omola eite Sev €yovv akoua tebel ae oyl eite dev €xovv voBemOel, amd v Evpwmaikn

‘Evwon.

Etnoieg OIkovopikEG KaTaoTacoelg yia Tn xpnon
ano 1n Iavouapiou £wc 31n AekeuBpiou 2017 >eNida 21 ano 60



NEW YORK TIMES FRANCE — KAOGHMEPINH A.E.E.
AIAKINHZH KAI EKMETAAAEYZH ENTYTNQN

2.2.1 Néa Mpdtuma, Awepunveieg, AvabBewpr)oelg kat TPOMOMOMGELS VPLGTANEV®V
MpotiTtwv T omoia €yovv tebel o oYV KAl €xouvv vVOBeTNOei amd ™v Evpwmaikn
'Eviwon

01 ak6AovBeg Tpomomomoels MpotuTwy €xouv ekdobel amd To ZuuBovAlo AleBvwv AoYIoTIK®DV
[MpotUuTwv (IASB), €xouv vioBetnBel amd v Evpwnaiky Evwon kal n epappoyn toug eivat
vmoypewtikn ano v 01/01/2017 1§ yuetaysveaotepa.

e Tpomomoujoeig 6to AAIl 7: «llpwtoBovAia I'vwotomomoewv» (e@appoletal yia

£TNOLEG TEPLOSOVG IOV EEKLVOUV TNV 1] peTta tyv 01/01/2017)

Tov Iavoudaptlo touv 2016, to IASB Ttpoéfn atnv €k6ooT TPOTOTOMGEWY TTEPLOPLOUEVOU GKOTIOU
oto AAIT 7. 2K0oTtOG TwV €V A0Y®W TPOTOTIOW|CEWVY ELVAL VO KATACTEL EQLIKTO YLK TOUG XPNOTESG
TWV OLKOVOUIKWV KATAOTACEWY VA OEOAOYOUV TIG HETAPOAEG OTIC UTIOXPEWOELS TOU
TPOKUTITOUV ATO XPNUATOOKOVOUIKEG SpactnplomTeg. Ol TPOTIOTOOELS ATIALTOVV ATO TIG
OLKOVOULKEG OVTOTNTEG VA TAPEXOUV YVWOTOTIOW|OELS, Ol oTtoleg B kKaBloToUV €QIKTO 0TOUG
eMeVOUTEG v a&loAoyolv TIG METOPOAEG OTIC VUTOXPEWOELS TIOU TPOKVTITOUV  (TIO
XPMHATOOKOVOULKEG SPAGTNPLOTNTES, CUUTIEPAUBAVOUEV®VY TWV HETABOA®VY TIOV TIPOKVTITOUV
aTd TOAUELAKEG POEG, KABWGS KAl TWV UN TAUELKWY HETAPBOAWY. OL TpoToTomoels Sev £xouv
emidpaomn otig etatpikég Okovopikés Kataotaoels.
e Tpomotmoujoeig 6to AAII 12: «Avayvwpion AvaBaidopsvng @opoAoyiknc Amaitnong
vy pn IMpaypatomomOscioeg Znuieg» (EQapuoletal yla €TiOLEG MEPLOSOVG OV
Eexvov Thv i peta v 01/01/2017)

Tov Iavouapilo touv 2016, to IASB Ttpoéfin otnv €kSoom TPOTIOTOMOEWY TIEPLOPLOUEVOU GKOTIOV
oto AAIl 12. ZkomoG TwV €V AGYw TPOTOTONCEWV Elval va amooa@NnVIoTel 0 AOYLOTIKOG
XEWPLOUOS TV aVUABUAAOUEV®WV QOPOAOYIK®DV ATALTIOEWY YlX TIG UN TPaypatomomOeioeg
(NULEG aTO XPEWOTIKOUG TITAOUG TOU EMUETPWVTAL 0NV €VA0YN ofia. OL Tpomomo|oelg Sev

éxovv emidpaom oTig etatpikés Okovouikés Kataotaoels.

2.2.2 Néa Ipotuma, Aepunveieg, AvaBewpnoclg kat TPOTOMOMOELS VPLOTAUEV®V
MpotVimwv Ta omola §ev £xouv akopa tebel o€ oXV 1N 8ev £xouvv vEBeTNOEL amod TV
Evpwraikt) 'Evoon

Ta akdAovBa véa MpoTuma, Alepunveieg kat Tpomomomoelg [potimwy £xovv ekbobel amo To
TuuBovAo Aiebvwv Aoylotikwv IpotuTwv(IASB), aAAd site Sev £xouv akdoun tebdel o€ LoxL eite

Sev €xouv voBeTNBet amod v Evpwraikn Evwon.
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e AIIXA 9 «XpNUATOOKOVOMKA Méoa» (e@appoletal ylwx £TNOLEG TEPLOSOUG TIOL

Eekwvovv v 1) peta v 01/01/2018)

Tov IovAlo tov 2014, to IASB mpoePn otnv teAkn €kSoomn tou AIIXA 9. Ot BeATIWOELG OV
emépepe To veéo Ilpodtumo meplhapufdvouv T Snuovpyia evog Aoylkoy HOVTEAOU Yla TNV
Ta&VOUN o™ KAl TNV EMPETPNOT, EVA EVIXIO TIPOVONTIKO UOVTEAO YLO «OAVOUEVOUEVEG CULEG»
amopelwong, kat €miong WA OVCLACTIKA QAVOUOPQWUEVN TIPOCEYYLON YL TNV AOYLOTIKY
avtiotabpiong H etaipela Ba efetdoel v emimtwon 0AwV TwV TAPATIAV® 0TI OIKOVOUIKEG
™m¢ Kataotaoels, av kat §ev avapévetat va Egouv Kapio. Ta avwTépw £xouv ulobetnOel amd v

Evpwmaiky ‘Evwon pe nuepounvia évapéng woxvos v 01/01/2018.

e AIIXA 15 «Ecod8a and TvpBaceig pe Medateg» (e@apuoletal yia eTNoleg mepLédovg
Tov Eekvov TV 1] petd v 01/01/2018)

Tov Mdaio tou 2014, to IASB mpogpn otnv £kdoomn €vog veou Tpotvmov, Tou AIIXA 15. To ev
A6yw TIpoTUTO Elval TANPWE EVAPUOVIGUEVO HE TIG ATIALTIOEL TIOU OPOPOVV GTNV AVAYVWPLoN
Twv €008wv oUUPWVA HE TIS apxés Tooo Twv AIIXA 600 kal Twv Apepikavikwv Tevika
HMapadektwv Aoylotikwv Apxwv (USGAAP). OL Bacikég apxég oTig omoieg Baciletal To ev Adyw
[IpOTUTIO €lval CUVETEIS pE OMUAVTIKO UEPOG NG TPEXOVOAG TPAKTIKNG. To véo IlpoTuto
OVOEVETAL VO BEATIWOOEL T XPNUATOOLKOVOULKT TIAPO@OPTOT), KABLEPWVOVTAG EVA TILO LOXUPO
mAalolo yia TNy €miAvon BepATwY OV TPOKUTITOUVY, EVIOXVOVTAS TN CUYKPLOUOTNTA HETHED
KAASWV Kol KEQUAALAYOPWYV, TIAPEXOVTAS TIPOCOHETEG YVWOTOTIOWOELS Kal Slevkpvilovtag Tov
AOYLOTIKO XELPLOUO TOV KOOTOUG TwV cVUPdoewv. To véo TIpdTuTo €PYETAL VX AVTIKATAGTIOEL
To AAIl 18 «Ecoba», to AAIl 11 «KataokevaoTikeég ZuuBdocels», kabwG kKal OpLOPEVES
Aepunveieg mov oxetiovtal pe ta €ooda. H etapeia Ba e€etaoel Tnv emintwon 0Awv Twv
mapanavw ot Owovoukes g Kataotdoelg, av kat dev avapévetal va €youv Kopia. Ta
avwTépw €xouv vloBemBel amd v Evpwmaiky Evwon pe nuepounvia évapéng oxvog tnv

01/01/2018.

e Awevkpwiosig oto AIIXA 15 «Ecoda and Tvpfdacseig pe Meddteg» (e@appuoletal yia

£T)01EC TTEPLOSoUG OV EEKLVOUY TV 1] peTta tqv 01/01/2018)

Tov Ampidio touv 2016, to IASB mpoefn otnv €kboom Sievkpwvicewv oto AIIXA 15. Ot
Tpomomomoaoels Tou AITXA 15 Sev petafarrovy Ti§ Baoikés apyés Tou Ipothmov, aAAd Tapéxouv
SLEVKPLVIOELS WG TIPOG TNV EQAPHOYT TWV €V AOYW apxwVv. OL TpoToTow|oelg SLEVKPLVICOUV TOV
TPOTO e TOV oToio avayvwpiletar pia Séopevorn ektédeons oe pla ovpPaon, TG

TpocdlopileTal av piot 0IKOVOULKT] OVTOTNTA ATOTEAEL TOV EVTOAEQ 1] TOV €VTOAOSOX0, Kol TG
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mpocdlopifeTal av To £0080 amd TN XOp1yNomn Hag adelag Ba TPEMEL VoL avayvwpLloTel o€ pia
OUYKEKPLUEVT XPOVIKN OTIyU| 1| UE TNV Tapodo Ttouv xpovou. H etaupeia Ba eEetdoel v
EMIMTWON 0AWVY TwV TaApaATavw oTiS Okovouikés TG Kataotdoels, av kat §ev avapévetal va
éxouv kapia. Ta avwtépw €xovv voBeBel amd v Evpwnaikn ‘Evwon pe nuepounvia evaping

Loxvog v 01/01/2018.

e Tpomomoujoeig 6to AIIXA 4: «kE@appoyn tov AIIXA 9 Xpnuatoolkovopkd Méoa o€
ovvdvaocpd pe to AIIXA 4 Ac@aliotikég ZvpuBacelc» (£@apuoleTal ylx £TNOLEG
MEPLOSOVG oV EeKvoVv TV 1| petd tv 01/01/2018)

Tov ZemtépBplo tov 2016, to IASB mpoéfn otnv €kdoon Tpomomoujoewv oto AITXA 4. Zkomog
TWV €V A0YW TPOTIOTIOMGEWY EVaL VA TIPOGSLOPLOTEL 0 XEPLOUAG TWV TIPOCWPLVOV AOYLOTIKWOV
EMOPAcEWYV AOY®w NG Sl@OpPeTIKNG mnuepounviag évapéng oxvog Tou AIIXA 9
Xpnuatootkovopkd Moo kal Tov Vo £€kdoom IIpotUTov Y TI§ ao@aAloTikEG cuppacelg. Ot
TPOTIOTIOMOELS OTIG VPLOTAUEVEG amalToel Tou AIIXA 4 emMITPEMOUV OTIG OLKOVOULKEG
OVTOTNTEG TWV OTO(WV 0L KUPLEG SPACTTNPLOTITEG GCUVEEOVTAL LE ACPAALOT] VA avaf3dAAouv TV
e@appoyn touv AITXA 9 ¢wg to 2021 («TTPoowWPIV ATTHAAXYT)»), KOL ETILTPETOVY GE OAOUG TOUG
EKBOTEG AOPAALOTIK®OV OCUUBACEWY VA avayvwpiloouv oTo AOLTTA OUVOALKA €008, avti ota
KEPSM M OTIG TNULEG, TN HETABANTOTNTA TOU €VEEXETAL VAL TIPOKVYPEL ATIO TNV EQAPUOYT TOU
ATTXA 9 mpwv TV €k8oom Ttou véou TIpoTUTIOL Yo TIS Ao@AALOTIKEG cVUPBAcELS («TTpoaéyyLon
emkaAvyme»). H etaupeia Ba e€etdoel TNV eMIMTWOT 0AWV TWV TTAPATIAV® GTIG OLKOVOULKEG TNG
Kataotaoelg, av kat §ev avapévetal va £gouv Kapia. Ta avwtépw £xouv viofetnBel amd v

Evpwmaikn ‘Evwon pe nuepounvia évapéng woxvos v 01/01/2018.

e AIIXA 16 «MioOwoelg» (EQapUOleTaL Yl ETNGLEG TTEPLOSOUG IOV EEKLVOUV TNV N
peta v 01/01/2019)

Tov lavoudplo touv 2016, to IASB mpoéfn otnv €kdoomn evdg veéou [lpotumou, tou AIIXA 16.
Ykomog Tou £pyou tou IASB 1tav n avantudn evdg veéou Ipotumov v piobwoelg mov kabopilet
TIG apyEG TIG 0Toleg eappuolovy kat Ta SVo uépn ot pia ovuPaocn - SnAadn kot o TTEAGTNG («o
HoBWTNG») KAl 0 TPOUNBeL TGS (€0 EKULEBWTNG») - VLA TNV TIAPOXT) OXETIKWV TAT|POQOPLWOV VLo
TIG LLOBWOELG KATA TPOTIO TIOV ATELKOVILEL TILIOTA AUTES TIG cLVAAAaYEG. T'la TV emtitevin avtov
TOU OKOTIOU, 0 WoBwTG Ba TPEMEL Vo avayvwploel T TEPLOUCIAKA OTOLXEIN KoL TIG
UTIOXPEWOCELG TIOU ATIOPPEOLV ATt TN HioBwor). H eTaipeia Ba e€etdoel TNy eMIMTWOT 0AWVY TWV
mapamavw otig Okovoulkés TG Kataotaoelg, av kal §gv avapévetal va €xouvv kapio. Toa
avwTEpw £xouv vloBemBel amd v Evpwrnaiky Evwon pe nuepopnvia évapéng toxvog tnv

01/01/2019.
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e Emoieg BeAtwwoseig twv AIIXA - Kikdog 2014-2016 (s@appoletar ylo €Ti)OLEG
TEPLOS0VG IOV EgKLvoUv TV 1) peta v 01/01/2017 ko 01/01/2018)

Tov AekéuBplo tov 2016, to IASB Tpoéfn otnv éxboon «Emoles BeAtiwoelg twv AIIXA -
KOxAog 2014-2016», ) omola amoteAeital amo pia celpd TPOTOTOMCEWY 0€ oplopéva [Ipotuma
KOl OTIOTEAEL HEPOG TOV TIPOYPAUUATOS YA TIG ETNOLEG BeATIwOELS oTa ATIXA. Ot TPOTIOTIOW|OELS
Tov TeplAapfdvovtal otov KUKAO auTtov eival ot €€nc: AIIXA 12: Amoocagnvion tou mediov
epappoyng tov Ilpotumou, AIIXA 1: Awxypa@r] Towv BpoayxumpoBeocpwy e{apEcEWY YA TOUG
vloBetolivtes Y mpwTn @opd ta AIIXA, AAIl 28: Emuétpnon uplag ovyysvous 1 ulog
kowompagiag oty evAoyn afia. OL TPOTTOTIOUCELS EQAPHOTOVTAL YIX ETNOLEG TEPLOSOUG TIOU
EekvoUv Vv 1) puetd v 1n Iavovapiov 2017 doov agopd oto AITXA 12, kat tnv 1§ HeTa v 1n
Iavovapiov 2018 doov apopa ota AIIXA 1 kot AAIT 28. H etaipeia Ba e€etdoel Tnv emimtwon
O AWV TWV TapaTavew oTLg Otkovopkeég TG Kataotdoelg, av kal §ev avapEVETAL VO EXOUV Kol

Ta avwTépw Sev Exouv vioBeOel ano v Evpwraikn ‘Evwon.

e Tpomomoinon oto AIIXA 2: «Ta&ivopnon kot Empétpnon Xvvailaywv MAnpwung
Baclopevwy oe Tuppetoxtkovg TitAovg» (e@appoleTal yla £Ti)oLEG TEPLOSOUVG IOV

Eexvov Thv i peta v 01/01/2018)

Tov Iovvio tov 2016, to IASB TpoEfn oTnVv £€k00TM TPOTOTOMONG TEPLOPLOUEVOU CKOTIOV GTO
ATIXA 2. Zkomo6 NG ev Adyw TpoToToinong elval va Tapdoxel SIEVKPLVIOELS OYXETIKA UE TOV
AOYLOTIKO XEIPIOPO OUYKEKPLHEVWY TUTWV OLUVOAAaywv TANpwUnS Paocllopevwv o€
OUHUETOXLKOUG TITAOUG. [Tlo oUyKeEKPLUEVA, 1] TPOTIOTOINOT) ELOAYEL TIG ATALTI|OELS OXETIKA WE
TOV AOYLOTIKO XELPLOUO TNG EMISpAON S TwV TTPOUTOBEGTEWY KATOXYVPWONG KAL [T KATOXUPWOTG
OTNV ETMUETPNOT TWV TANPWUDY BAC{OUEVWV O GCUUHIETOXIKOVG TITAOUG IOV StakavovifovTal
UE UETPNTA, TOV AOYIOTIKO XEPOUO TWV OUVOAAAY®V TANPWUHWV PaclllOueEvwy o€
OUHUETOXLKOUG TITAOUG TIOU (PEPOULV VA XUPAKTNPLOTIKO SLHKAVOVIOUOU G CUUYMPLOTIKY
Baon vyl VTIOXPEWOT TAPAKPATNONG EOPOV, KABWEG KAl pict TPOTOTOIMON 6TOUG GPOUG Kol
TpoUToBEsELS piag TANPwUNS Bacl{OUEVNG GE GUUUETOXIKOVG TITAOUG, 1 OTtoilar LETABAAAEL TNV
Tadvopunon NG ouvaAAayng omd SLHKAVOVILOPEVT HE METPNTA Ot OlOKAVOVI{OUEVT] UE
OUUUETOXIKOUG TiTAouG H etaupeia Ba e€etdoel MV eMMTWON OAWV TWV TAPATAV®W OTIS
Owovoukég g Kataotaoelg, av kat dev avapevetal va £xouv kapia. Ta avwtépw Sev €xouv

vloBetBel amd v Evpwraikn Evwon.

e Tpomotmoujoeig oto AAIl 40: «<Meta@opéc Enev8iocewv oe Akiviita and 1) oe dAdeg
KaTyopleg» (E@apuoletal ylia £T1)oLEG TEPLOSOVG TTOV EEKLVOUV TNV 1] UETA TNV
01/01/2018)
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Tov AeképBpro tou 2016, To IASB mpo£fn otnv £€k800T TPOTOTOUCEWY TIEPLOPLOUEVOU OKOTIOU
o010 AAIT 40. ZkoTOG TwV €V AGYw TPOTIOTIOWOEWV E(VAL VO EVIGXUOEL 1] apXN] YA TIG LETAPOPES
amd, 1 oe emevduoelg oe akivta, wote va kaboplotel otL (a) pla petafBifaocn amo, | ot
eMeVOVOELS 0 aKivnTa Ba TPEMEL va TIPAYUATOTIOLEITAL LOVO €POGOV UTIAPXEL PHETAPBOAT 0T
Xp1on Tov akvntov, kal (B) pia Tétola petafoAr) on Xp1j0T TOL AKWVTOU Ba TtepLleAdpupfave v
agloAOYNOT TOU KATA OGOV TO €V AOyw akivTto TMANpol ta KpLtipla Ta&lvounong Tov wg
emevOUTIKO akivnTo. H ev Adyw petaBorn atn xpnon 0a mpemel va vtootnpiletal amd oxeTiKy
TeKUNpilwaon /amodektikd atolxeia. H etalpeia Ba e€eTdoel TNV €MIMTWON 0AWVY TWV TAPATIAV®
otls Owovopkég g Kataotaoetg, av kat dev avapévetat va £xovv kapla. Ta avwtépw Sev

€xovv viobemBel amo v Evpwmaikn ‘Evwon.

e EAANIXA 22 «Xuvaddayég oe Eévo Nopopa kat IMpokataBAntéo Avtailaypo»
(e@apnoletar yia etfoleg TEPLOSOUG OV EEKLVOUY TRV 1) peta tyv 01/01/2018)

Tov AsképuBplo Touv 2016, to IASB tpoéPn otnv ékdoaon piag véag Alepunveiag, thg EAAITXA 22.H
ev A0yw Ateppnveia mepAapAveL TIG ATALTIOELS OXETIKA HE TN CUVOAAXYUATLKY LOOTLULO IOV
Ba TPETMEL VA XPNOLUOTIOLEITAL KATA TNV TAPOVGiaoTn ouvaAdaywv ce &Evo voploua (Ty.
ouvvaAdayég €008wv) Otav £xel AneBel 11 600el MAnpwu mpokatafoikd. H etalpeia Ba
efeTaoel MV EMIMTWOT 0AWV TWV TaApaTavw oTilg Owovopkég g Kataotaoelg, av kat dev

AVOUEVETAL VA €xouV Kapia. Ta avwtépw 6ev £€xouv vioBetnBel amd v Evpwraikn Evwon.

e Tpomomoujoelg oto AAIl 28: «MakpompoOeopeg TUMNETOXEG G TUYYEVEIG Ko
Kowomnpagieg» (e@appoletar yla £T1)oLeg mEPLOSOVG IOV EEKLVOUV THV 1| HETA TNV
01/01/2019)

Tov Oxtwfplo tov 2017, To IASB mpoéfn otnv €kSoom TPOTIOTOMCEWY TIEPLOPLOUEVOV GKOTIOU
o010 AAII 28. Zk0oTOG TWV €V AOY®w TPOTOTIOMOGEWY E(VAL 1) TTAPOXT] SLEVKPLVICEWY GYETIKA UE TOV
AOYLOTIKO XELPLOUO TWV UAKPOTIPOOECUWY CUUUETOXWV O Pl ouyyevn 1] Kowotpadia — oTLg
omoleg Sev e@appoletal 1 pEBodog ™G kabapng Beong — Bdaoel touv AINIXA 9. H etaipeia Ba
efeTAoEL MV EMIMTWOTN OAWV TV TAPATIAVW 0TS Okovouikég g Kataotdaoelg, av kat 6ev

avapeveTaL va Exouv Kapia. Ta avwtépw Sev £xouv vloBetnBel and v Evpwraikn Evwon.

e Tpomomoujoelg oto AIIXA 9: «IlpomAnpwOéivra Xtoyeia pe Apvntiky Anoédoon»
(e@appoletarL yla etjoleg meptddovg mov Eekivovv Tpv 1 peta tv 01/01/2019)

Tov Oxtwfplo tov 2017, To IASB mpoéfn otnv €kSoom TPOTIOTOMCEWY TIEPLOPLOUEVOV GKOTIOU
oto AITXA 9. Baoel Twv v@loTapevwy amaltnoswv tov AIIXA 9, ula otkovoulkn ovtotnta Oa
ETIHETPOVOE £V XPNHUATOOLKOVOUIKO OTOLXEIO TOU €VEPYNTIKOU HE APVNTIKI amddoorn oTnv

evA0YN adla LECW TWV ATOTEAECUATWY, KAOWG TO XAPAKTNPLOTIKO TNG «APVNTIKNG ATTOS00MG»
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Ba pmopovoe va Bswpnbel O6TL Snpovpyel evOEXOUEVEG TAUELNKEG POEG OL oToleg Oev
QTOTEAOVVTAL POVO amd TANPWUES Ke@aAaiou kal TOkov. Bdaoel twv Tpomomoujoewv, ol
OLKOVOULKEG  OVTOTNTEG  ETLTPEMETAL VO EMIUETPOVV  CGUYKEKPLUEVA — TIPOTIANPWTEX
XPTUATOOIKOVOULKA GTOLXELXL TOU EVEPYNTLKOU HE APVNTIKN ATOS00T 0T0 AmooECUEVO KOGTOG
N oV gvAoyn afia pECW TWV AOLTIWOV CUVOALK®V E608WV, EQOCOV TIANPE(TAL piot CUYKEKPLUEVT
mpoUToBeon. H etaipeia Ba e€etdcel TV eMIMTWON 0AWV TWV TIAPATAV® OTLG OLKOVOULKES TNG
Kataotaoelg, av kot Sev avapévetal va £xouv kapio. Ta avwtépw Sev €xouv vloBetnOel amd Tnv

Evpwmaikny Evwon.

e Emoieg BeAtwwoseig twv AIIXA - Kikdog 2015-2017 (e@appoletar ylo €TiOLEG
MEPLOSOVG TToV EeKvovv TV 1) petd t™v 01/01/2019)

Tov AekéuBplo tov 2017, to IASB mpoéfn otnv éxboon «Emoles BeAtiwoelg twv AIIXA -
KOxAog 2015-2017», ) omola amoteAeital amo pia celpd TPOTOTOM0EWVY 0€ oplopéva [potuma
KOl QTIOTEAEL HEPOG TOV TIPOYPAUUATOS YA TIG ETNOLEG BeATIwOELS oTa ATIXA. Ot TPOTIOTIOW|OELS
mov TEPAauUPBAvovTal oTov KUKAO autov eival ot efng: AIIXA 3 -AIIXA 11:Zuppetoyikd
SIKALOUATA TIOV KATE(XE TPONYOUUEVWS O QTOKTWVY o0€ Wia amd kowou Asttoupyia, AAII
12:EmMMT®Woel 6TOV @OP0 €1600MUATOG ATO TANPWUES YLK XPNUATOOLKOVOULKA UECO
Tadopunuéva wg otoxela Twv Wilwv ke@oraiwv, AAIl 23:K6otn Savelopov emALgpua yi
Ke@oaAalomoinomn. Ol TPOTIOTIOMOELS EQaPUOlOVTAL YIX ETNOLEG TTEPLOSOUG IOV EEKIVOUV TNV 1
uetd v 1n lavovapiov 2019. H etaipeia Ba efetaoel TNV eMIMTWON OAWV TWV TAPATIAVW CTLG
Owovouikés g Kataotaoelg, av kat §ev avapevetal va £xouv Kapio. Ta avwtépw 6ev €xouv

vloBenBel amd v Evpwraikn Evwon.

e EAANIXA 23 «ABefadtnta oxetika pe Xepiopovs Popov  Ewcodnpartocg»
(e@appoletar yla etijoleg meptddovg mov Eekivoviv Tpv 1 peta tv 01/01/2019)

Tov Iovvio tou 2017, to IASB mpoéfn otnv ékdoomn piag veag Atepunveiag, g EAAIIXA 23. To
AAIT 12 «®opot Ewoodnuatog» mpoadlopilel ToVv AOYLOTIKO XELPLOUO TOU TPEXOVTOG KOl
avafBairopevou @opov, aAAd Sev Tpocadilopilel Tov TPOTIO UE TOV oToio B TpEmEL va
avtikatontpifovtal ol emmtwoelg ™G afeBawdtntag. H EAANXA 23 meplapfavel Tig
emmpdoBeteg Tov AAIT 12 amaltioels, Tpoodlopi{ovTag Tov TPOTO (e TOV 0Tolo Ba TPETEL va
QVTIKAXTOTTPI(OVTAL Ol EMMTWOELS TNG ABEPALOTNTAG GTOV AOYLOTIKO XEPLOUO TWV QOPWV
eloodnuatog H etapeia Ba e€etaoel Ty eminmtwon 6AwV TwV Tapamavew ot OIKOVOUIKES TNG
Kataotaoelg, av kot Sev avapévetal va £xouv kapio. Ta avwtépw Sev €xouv vloBetnOel amd Tnv

Evpwraikn Evwon.
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e AIIXA 17 «Ac@alotikéG TvpuBaocelg» (e@appoleTal yix £TNoleg TEPLOSOUG TIOV
Eexvov Thv i peta v 01/01/2021)

Tov Mato touv 2017, To IASB mpoéfn otnv €kdoon evog véou Tlpotimov, Tov AIIXA 17, To omolo
avtikaOlotda éva evdiaueoo [potuto, To AITXA 4. Zkomdg Tou €pyov Tou IASB 1jTav 1 avamtuéy
evog eviaiov Tpotumov Baciopévou otis apxés (principle-basedstandard) ywx tov Aoylotiko
XEWPLWOUO OAWV TwV TUTMWV ACQPAAGTIK®OV OUUBACEWY, CUUTEPIAXAUPBAVOUEVWY KAl TWV
OVUBACEWY OVTACEPAALONG TIOU KATEXEL £VAS AO@AALOTIKOG @opéag. 'Eva eviaio Tpotumo
Baolwopévo atig apxés Ba evioxVOEL TN GUYKPLOWMOTNTA TNG XPTHOTOOLKOVOULKNG QVOQOPAS
HETHEV OLKOVOULK®WY OVTOTNTWY, S1Kalo8oolwv Kol ke@aAalayopwyv. To AITXA 17 kabopilel Tig
OTALTNOELS TTOU O TPEMEL val €QAPUOTEL P OLKOVOULKIT] OVTOTNTA OTI XPTUATOOLKOVOULKY
TANPOPOPNOYN TOU OXETI(ETAL HE QAOQAALOTIKEG cLUPdoelg Tov ekdidel kol ocuuBacelg
avtao@aAlong ou katéxel H etaipeia Ba eEetdoel Ty emimTwon 6AwV TwV TOPATIAV® OTIS
Owovoukég g Kataotdaoelg, av kat §ev avapévetal va £xouv kapio. To avwtepw Sev €xouv

vloBeBel amd v Evpwraikn Evwon.

2.3 INUAVTIKEG AOYLOTIKEG KPLOELG, EKTIUNOELS KXL VTTOOL0ELS

H Tmpoetolpacioc TwV OIKOVOUIK®V KATAOTACEWV OUU@wva e Ta Alebvy IIpoéTuma
Xpnuatookovouikng Avaopag (AMXA) amotel amd tn Soiknon to oyMUATIONO Kplogwy,
EKTIUNOEWV Kal VTTOOECEWY 0L 0TIo{eg eTMPEAlOVY T STUOCLEVUEVA TIEPLOVGLAKA CTOLYEIO Kal
TIG VTIOXPEWOELS TNV NUEPOUNVIX cVVTAENG OLKOVOULKWVY KATOOTAoEWwV. Emmpedlouv emiong Tig
YVWOTOTIOWOELS TWV EVEEXOUEV®WV ATIALTICEWY KAl UTIOXPEWOEWY TNV NUEPOUNVIA cUVTAENG
OLKOVOULK®WV KATAOTACEWV KABWG Kal Ta SnUoclevpéva oo €608wv Kal 08wV KATA NG
mEPLOSoL. Ta TIPAYHATIKA OTMOTEAETUATA EVOEXETAL VA SLAPEPOUV ATIO AUTA TA OTOlX EXOUV
extyunOel. OL extiunoelg kal ol kpioels BaciCovtal oty eumelpio Tov TapeABOVTOG Kal o€
AAAOUG TIAPAYOVTES, CUUTIEPIAAUBAVOUEV®V KAl TWV TIPOCSOKIMV YIA LEAAOVTIKAE YEYOVOTA TA
omola BewpovVTaL AOYIKA OTIG CUYKEKPLUEVEG CUVONKES, EVW ETTAVAELOAOYOUVTAL OUVEXWG HE

™V XPNOUOTI0NOoN 0AWY TWV SLHBEGLUWY TIAT|POPOPLMOV.

2.3.1 Kpioeig

0L Baowég xploelg mov mpaypatomolel 1 Awolknon ™¢ Etapeiag (ektog Twv Kploewv movu
ouVOEOVTaL UE EKTIUNOELG OL OTIOEG TAPOVCILALOVTOL OTN CGUVEXELXN) KOL TIOU £XOUV TNV
OTLAVTIKOTEPT EMEPACT OTA TOGA OV AVAYVWPLLOVTAL GTLG OLKOVOULKEG KATAGTAOELS KUPLWG

oxetilovtal pe:
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AVOKTNOUOTTA TWV ATTALTI|CEWV
H xpion ™¢ S0iknong ava@opikd UeE TNV EKTIUNON Yl QVAKTNOUOTNTA TWV QATALTIOEWV
amoTeEAEL ONUAVTIKO oTOLKElD Yot TNV a§lOAGYNOT TWV VTIOAOITWY W§ EMOQAAT 1) UN KAl TNV

ETILUETPTOT) TUXOV ATIOUEIWONS TNG alag TOUG.

2.3.2 EKTY0ELg KL VTT00£0ELg

TUYKEKPLUEVA TTOOA TO OTIOlO TEEPLAXUBAvVOoVTAL 1) ETNPEAJOVY TIG OLKOVOWIKESG UG KATAOTACELG
KABWE KL TIG OXETIKEG YVWOTOTOW|OELS EKTIHWOVTAL OTALTOVTAG ATIO EUAG VO OYXNUATI(OVUE
UTI00£0elg OXETIKA e afieg 1) ouvOnKes oL omoleg Sev eival Suvatdv va eival YVwoTEG pe
BeBadonta katd TV TEPi0S0 OVVTAENG TWV OLKOVOMK®OV KATAOTACEWV. Mia AOyLOTIKN)
eXTiuMon Oewpeltal onuavtiky O6TAV €lval CMUAVTIKY Yla TNV €IKOVA TNG OLKOVOULKNG
KATAOTAOTG TNG ETALPELNG KL TA ATIOTEAECUATO KOL ATIALTEL TIG TILO SUOKOAEG, UTIOKELUEVIKEG 1
TePIMAOKEG Kploelg NG Slolknomg, ouxva WG ATOTEAECUX TNG OVAYKNG YL OXTUATIONO
EKTIUNOEWV OYETIKA UE TNV eMiSpaoT vTtoBEocewv ot omoies eivat afféBaies. H Etatpeia a&loAoyel
TETOLEG EKTIUNOELG 0€ ouvey Baom, BacllOPeVN 0TA ATOTEAECUATA TOU TAPEABOVTOG KAl GTNV
eumelpia, oe oVOKEPELS UE €L8IKOVG, O TAOELS KAl 08 AAAEG PHeBOSOUG oL oToies Bewpolvtal
AOYLIKEG OTLG OUYKEKPLUEVEG GUVONKEG, OTIWG ETIONG KAl TIS TTPOPAEWELS LAG OXETIKA LLE TO WG

QUTA EVEEXETAL VA AAAGEOUV OTO UEAAOV.

Extipnon anopeiowong

H Etapeia eAéyxel emoing yia TUXOV amOUElwon GAAX avayVwPL{OUEVH EVOMUATA KAl QUAX
TEPLOVOLOKA OTOXElD HE KOOOPLOPEVEG WEEANEG (WEG KAl VLTOKelpeva o€ amocfeon
oUYKpPIVOVTAG TN A0YLOTIKN afla pe TO ABPOLoUA TWV TIPOEEOPANUEVWV TAPELKWOV POWV TTOU
QAVOUEVETAL VX S1uoupynBovv atd To TepLouoLlako atolyeio. EAéyyovtal Ta evonpata kKat quia
TEPLOVOLAKA OTOLXEID HE OOPLOTEG WEEAPEG (WEG €TNOLWG XPNOUOTIOLOVTAG Wt PEB0SO

eVAoyNG agiag OTWG TIG TIPOEEOPANUEVES TAUELAKEG POEG.

dopolL el6odNpatTog
H Etaipela vmokettal oe @Opo ecodnuatos Baoel v.4334/2015 pe ocuvtedeom 29% amd Tig
POPOAOYIKEG ap)ES. Tl Tov kaBoplopd Twv poBAEPewv yLa @OPoUS ELGOSUATOG ATTALTOVVTAL
OTHOVTIKEG EKTIUNOELG. YTAPYXOUV TOAAEG GUVAAAXYEG KL UTTOAOYLOHOL Yl TOUG OToloug O

akpLPnc kaboplopog tov @ipov eival afféfalog Katd Tn cuvhdn Topeia TWV EPYACLOV NG

Etnoieg OIkovopikEG KaTaoTacoelg yia Tn xpnon
ano 1n Iavouapiou £wc 31n AekeuBpiou 2017 >eNida 29 ano 60



NEW YORK TIMES FRANCE — KAOGHMEPINH A.E.E.
AIAKINHZH KAI EKMETAAAEYZH ENTYTNQN

emiyelpnons. H Etapela avayvwpilel vtoxpewoelg yia avapevopeva BEpata @opoAoyikoy
eAéyxov Bacl{Opevn 0€ EKTIUNOELS YIX TO TIOCO TWV EMITALOV POPWV TOU evEeXOUEVWS Ba
o@eidovtal ‘OTav To TEAKO ATMOTEAECUA ATIO TOUG (POPOUS TWV VTOBECEWY AUTWY, SLaPEPEL
OTO TO OGO TO OTOI0 ElXE APYIKA AVAYVWPLOBEL OTLG OIKOVOUIKEG KATAGTAGELSG, Ol SLUPOPES
EMSPOVV 0TO POPO €LGOSNUATOG Kl OTIS TPpofALPels yia avaBaiiouevn @opoloyia ¢

TEPLOSOL KATA TNV OTIOLX TA TOOA AUTA OPLOTIKOTIOLOVVTOL.

MpopAréPerg

O emo@aAeic Aoyaplacuol amelkovifovTal e TA TTOCG Ta omola eival TOavov va avaktnOovv.
Ol EKTIUNOELS YA TA TIOCA TIOU OVOMEVETAL VA avaKTNOOUV TPOKUTITOUV KATOTILV avAALONG
KaBws kal amd Vv eumelpla ¢ Etalpelag oxeTikd pe v mOAvOTNTA EMIOPAAELDOV TWV
TEAATWY. MOALS YIVEL YVWOTO OTL EVAG GUYKEKPLUEVOG AOYAPLACHOG UTIOKELTAL OE PEYAAVTEPO
k(v6uvo Tou ouVNB0VG TIIETWTLKOU KIVEUVOU (TL.)Y, XOAUNAT] TILGTOANTITIKY] LKAVOTNTA TOU TEANTN,
Stapwvia oxeTikd pe v VTTAPEN 1) TO TTOGO NG ATAITNOMNG, KTA.), 0 AOYaPLAGUOG AVAAVETL KOl
KATOTILV KATAYPAPETAL WG EMOQAAELL Qv 0L GUVONKEG VTTOSNAWYOLUVY OTL I amaitnon eival

aveloTpak.

Ev8exopeva yeyovota

H Etaupeia epmAéketal o SIKAOTIKEG SLEKSIKNOELS Kol amO{NULWOELS KATA TN cuvhOn Topeia
Twv gpyaocwwv G H Solknon kpivel 6tL omolodrjmote Slakavovicuoi dev Ba emmpéalov
OTHAVTIKA TNV okovopkny B8gon g Etaipeiag otig 31 Askepfpiov 2017. Mapdia avtd, o
KaB0opLoPOG TwV EVEEXOUEVWYV UTIOXPEWCEWY TIOU OXETI(OVTAL LE TIG SIKAOTIKEG SLEKSIKNOELS
KOl TI§ OTALTNOELS €lval pla TToAUTAOKY Stadikacia mov meplAapf&vel KploELG OXETIKA HE TIG
TOAVEG OUVETIELEG Kol TIG OlEPUNVEIEG OXETIKA HE TOUG VOUOUG KL TOUG KAVOVIOUOUG.
MetaBoAés oTig kploelg 1§ otTig Siepunveies eivat mbavo va odnynoovv ce pla adénon 1 pa

nelwon Twv evdeyopevwy voxpewoewyv ¢ Etaipeiag oto péAdov.

Q@éAun (w1 anooBEcLLwV GTOYEIWY

H Swoiknon ™¢ Etaipeiag eEetalel TI w@EéANeS (wEG Twv amooBesiuwy otolyelwy oe k&Oe
xpnon. Tnv 31n AekeuBpiov 2017 n Swoiknon ™¢ Etalpeiag exTiud O0TL ol W@PEALUES (WES

QVTLTTPOCWTEVOUV TNV AVAUEVOUEVT XPTOLLOTNTA TWV OTOLXELWV TOU EVEPYTTIKOV.

3. ZOvoym Twv AoyleTik®wv oAtk ®wv

3.1 Tevika

Etnoieg OIkovopikEG KaTaoTacoelg yia Tn xpnon
ano 1n Iavouapiou £wc 31n AekeuBpiou 2017 >eNida 30 ano 60



NEW YORK TIMES FRANCE — KAOGHMEPINH A.E.E.
AIAKINHZH KAI EKMETAAAEYZH ENTYTNQN

Ol ONUAVTIKEG AOYLOTIKEG TIOALTIKEG OL OTIOLEG £XOUV XPNOLUOTIONBEL OTNV KATAPTLON AUTWV

TWV OLKOVOULK®V KATAGTAGEWY GUVOY{ovTal TAPAKATW.

3.2 JuvaAdayég o€ Eévo Nopuopa

() AerTovpYIKO VOOHA KoL VOO X TIPOVGLOGTG.

Ta otoelad Twv OWKOVOUIK®WV Kataotacewv NG Etalpelag empetpwvtal Pdoel tov
VOUIOHATOG TOU TIPWTEVOVTOG 0LKOVOULKOU TepLBAaAAovTog, ato omolo 1 Etaipeia Asttovpyel
(«AetToupylko voplopua»). OL 0LKOVOULKES KATAGTACELS Tiapovotalovtal oe Eupw, Tov eivat

TO AELTOUPYIKO VOULOHX KL TO VOO U Tiapouciaong s Etatpelag.

(B) TuvaAdayég kKat vtoAoLma

Ot ouvaArayég o€ EEva VOUIoPOTH LETATPETOVTAL GTO AELTOUPYLKO VOULGUX LLE TNV XPTIOT TWV
LOOTLULWV TIOU LoYVOUV KATA TNV mMuepopnvia tTwv ocuvariaywv. Képdn kat nuég amod
OUVOAAQYUATIKEG SLOPOPES OL OTIOIEG TTPOKVTITOUVY ATIO TNV EKKABAPLON TETOLWV CUVOAAXYWV
KATA TNV SpKela TG TMEPLOSOV KAl A0 TNV HETATPOT] TWV VOUOHATIKWOV GTOLEIWY TIOU
EKQPALOVTUL OE EEVO VOULOUX LLE TIG LOXVOVOEG LOOTLUIEG KATA TNV NUEPOUNVIX TNG OLKOVOULKIG
B€0mM¢G, KATAXWPOUVTAL OTA ATOTEAECUATO.

0L oLVVAAAAYHATIKEG SLOLOPEG ATO 1) VOULOUATIKA GTOLEIX IOV ATOTIHWVTAL GTNV E0A0YT
a&la Toug, BewpovvTal ws TUNUA NG eVA0YNG aflaG KAl CUVETIWS KATAXWPOVVTAL OTIOU KAl Ol

SLaopég TG eVA0YNG aglag. ZTnv etatpeia Sev VEIOTAVTAL TETOLEG TIEPLTITWOEL.

3.3 Evowpateg AKLVI) TOTIOMGELG

Ta mayw Teplovolakd oTolyela ameltkovi(ovTal OTIG OLKOVOULKEG KOTHOTACELS OTIG ofleg
KTNoews Toug. Ou afles autés amewovifovtal HELWHEVEG KATA () TI OCUCOWPEVHEVESG
amoofeoels kat () TV TUXOV ATIOUEIWOT] TWV TIAY WV TTEPLOVOLAKWY GTOLYEIWY

Metayevéotepeg SATAVEG TIOU OSLEVEPYOUVTNL OE OXECN HE TAYLX TEPLOVCLAKA OTOLYELX,
KEQEAANLOTIOLOVVTAL HOVO OTAV qUEAVOUV TO HEAAOVTIKA OLKOVOULIKA O@EAT], TTIOU OLVOUEVETAL
O0TL Ba eLopeoOUVY ATIO TNV EKUETAAAEVOT TWV TAYIWV AUTWV oToLXElwV. ‘DAEG 0L AAAEG
Samaveg ouvTtnpNoNG, EMSLOPOWONG KAT, TWV TAYlWV KATAXWPOUVTAL OTA ATIOTEAETUATA WG

€£080, KaTA TO XPOVO TNG TTPAYUATOTIO NG TOUG.
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0L amooBéoelg emPBapivouy To Aoyaplacpod AMOTEAECUATWY, PE Baom Tn otabepn pebodo
amoofeons, kad' 6An T SLEAPKELX TNG EKTIUWUEVNG WEEAUNG {wNG, KATA KaTnyopia mayiwv, 1

oTola €xel w¢ eENG:

Mnyovipata Kot pnxavoAoyLKog eE0TALGLOG 1-12¢m

AOLTIEG EYKATAOTACELS Kol EE0TIALGUOG 1-4¢m

O vmoAsppatikég afieg koL ol WEEALUEG (WEG TWV EVOWUATWV TAylwv VTOKEWVTAL OE
emaveléTaon o€ oo BACT KATA TNV NUEPOUNVIA GUVTAENG TNG OLKOVOLLKIG B€0TG.

‘Otav ot Aoylotikég aieg Twv evowpatwy maylwv vrepPaivouv v avakmmon aia Toug, n
Staopa (amopelwon) kataywpeltal apeca ws €€060 ota amoteAéopata. Kata v mwAnon
EVOWUATWY TIAY (wV, oL SLoiopéG HeTAE) TOU TIUUATOS TTOU AAUBAVETAL KL TNG AOYLOTIKIG TOUG

aglag kataxwpoLvTal WG KEPSN 1 (nleg oTA ATOTEAEGTHATA.

3.4 Avia Ileplovolakd Xtolyeia

ZTa GuAa TIEPLOVGLAKG oToLXEl cupTTEpAQUBAvVOVTAL 0L ASELEG AOYLOLKOV.

(a) Aoyropikd

0L a8eleg AOYIOUIKOU ATOTIHWVTAL OTO KOOTOG KTNOEWS UELOV TIG ATTOOPECELS KL TNV TUXOV
amopelwon Twv Taylwv TEPLOVTLaKWY oTolyelwv. Ol amooféoelg SievepyolvTal pe TnVv otabepm
1UEB080 kAT TNV SLApKELX TNG WPEALUNG (W1 G TWV GTOLXEIWV aUTWV 1 oTola opileTal amod éva

UEXPL TEVTE £TM).

3.5 ATiopeiwon Aélag [leplovorlak®wv EToyelwv

Ta otoela Tou evepynTiKOU OV €X0UV ATPOGSLOPLOTN WEEALUN (w1 dev amooBEvovTal Kat
UTIOKELWVTOL O€ EAEYXO QTOUEIWONG ETNCIWG KL OTAV KATOLX YEYOVOTA KATASELKVUOUV OTL M
Aoylotkn afla pmopel va ival avaktiopn(dev velotavtal oty etapeia tétola maywa). Ta
OTOLXElX TOV EVEPYTTIKOV IOV ATOGBEVOVTAL UTTOKEWVTAL O€ EAEYXO0 amopeiwong g afiag Toug
otav vmtapyovv evoei€els 0TI ) AoyloTikn afia Toug Sev Ba avaktnOel. H avaktiown afia eivat
TO UEYOAUTEPO OGO PeTAEL TNG KABapTG TIUNG TTwAnong kal ¢ afiag Adyw xpnons. H (nuia
Adyw peiwons ¢ aglag Twv oToEIWwY TOV evePYNTIKOL avayvwplletal amd v emixeipnon,
otav 1 Aoylotikn afia Twv otolxelwv avtwv (1 T Movadag Anuovpylag Tapelakwv Powv)

elval peyaAvtepT amod TO AVAKTNOLUO TTOGO TOUG.
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3.6 Xpnuatoowkovopika [leplovolaka Etoyeia

XpNUATOOKOVORIKO UECO elval kKaBe ocuUBaoT IOV SNULOVPYEL EVA XPTILATOOLKOVOULKO GTOLXELD
EVEPYNTIKOV O€ Uia eTIXEIPNON Kol Hic XPTUATOOLKOVOULKT] UTIOXPEWOT 1 £éva GCUUUETOX KO TiTAO
o€ pla aAAn emyelpnon. To Xp1LATOOIKOVOULIKA HECK TAELVOUOUVTAL OTLG TIOPAKATW KATNYOPLES
ue Bdomn Ta XPAKTNPLOTIKA KAL TO OKOTIO Yo Tov omoio amoktwvtal H gtaipia dev katéyet Ta

TOPOKATO PN UOTOOIKOVOLIKE oTotyeia kotd v 31/12/2017»

(a) XpNUATOOIKOVOUIKE OTOWEIX ATMOTIHWUEVA TNV £VA0YN oila TOUG Héow TNG
KATAGTAGNG ATOTEAEGCULATWY XPNGEWG

H katnyopia aut €xel 600 VTOKATIYOPIEG: XPNUATOOIKOVOULKA TIEPLOVCLAKA OTOLXEld TTOU
KATEYOVTAL Yo epmopila (oupmeplAaufavopévwy TV TAPAYWOY®WV) KOL € AUTA TOU
EVTAXOMKaV o€ auTh TNV Katnyopla katd v ayopd. Ta mapdywya Ta&lvopoLuVTal WG
KATEXOUEVA YlO EUTIOPiar EKTOG €Gv TPoodlopilovTal ws avtiotabuiosls. TToweio evepynTikoy
QUTNG TNG KATNYOPLaG TAELVOUOUVTAL GTO KUKAO@OPOUV EVEPYNTIKO £AV KATEXOVTAL YA
eumopia 1 avapéveTal va TouAnBouvv evtdg 12 umvwv oo Ty nuepounvia LooAoyLouov.

Ta mpaypatomompueéva Kat pn TPAYUATOTOUEVH KEPSN 1] {NUIEG TTOU TIPOKVTITOUV ATO TLG
HETAPBOAEG TNG €VAOYNG aflag TWV XPTNHUATOOLKOVOUIK®OV TEPLOVOLAKWOV OTOLXElWV
QATOTIUWUEVA OTNV gVA0YN a&la TOuG pe PETABOAEG OTA ATOTEAEGUATA, avayvwpllovTal oTa

OTOTEAEGUATA TNV TEP0SO0 TIOU TTPOKVTITOLV.

(B) Emtevdvoeig Stakpatovpueveg wg tnv Angn
[MeplAapufavovtal pn TopAy®wYo XPNUATOOLKOVOULKA TIEPLOVOLAKA OTOLXE(D HE TAYLEG 1)
TPOCGSIOPLOUEVEG TIANPWHEG KAL CUYKEKPLUEV ANEN Yl Ta omola 1 kdBe etaipeio Exel TV

TPAOEDT Kal TNV SUVATOTNTA VA TA SLAKPATNHOEL WG TNV A1 TOUG.

(Y) AwaB€opa yio TwAn o Xp1 LA TOOLKOVOULKE GTOLXELX EVEPYT TLKOV

[MeplAaufavel pun maApAywWYH XPTUATOOLKOVOULKA TEPLOVCIOKA OTOLXEl TA oToia eite
mpoodlopifovtal oe auTiv TNV Katnyopla, elte §gv umopovv va evtayBolv o€ KATOLX ATO TIG
AVWTEPW Katnyopies. Mepldapfdvovtal ota pUn KUKA0@OPOUVTA TEPLOUCLOKA OTOLXElO
€@Ooov 1 Alolknon dev £xel Tnv mMpoBeon va Ta pguoToTomoEel péoa o€ 12 pnves amd tnv
nuepounvia IcoAoyopov.

OL ayopéc kal ol MWANCES TwV €MeEVOVOoEWY avayvwpilovtal KATd Tnv nuepounvia g

OUVOAAQYTG TIOU ELval KAl 1) MUEPOUNVIA IOV 1] ETALPELX SECUEVETAL V' AYOPAGEL T} VAL TIWATOEL

Etnoieg OIkovopikEG KaTaoTacoelg yia Tn xpnon
ano 1n Iavouapiou £wc 31n AekeuBpiou 2017 >eNida 33 ano 60



NEW YORK TIMES FRANCE — KAOGHMEPINH A.E.E.
AIAKINHZH KAI EKMETAAAEYZH ENTYTNQN

To otolxelo. Ol emevdloElS apyIK& avayvwpllovtal atny 0Aoyn agla Toug AoV TWV AUECH
ETIPPITITEWY 0TI ouvaAlayn Samavwv. Ol emevdioels Slaypd@ovtal 0Tav To SiKaiwpa oTLg
TAUELOKEG POEG amo TIG emevdloels Anyel 1 petafifdaletal kat 1 etalpeia €xel petafifaoet
0VOLW WG GAOVG TOUG KLYSUVOUG KAL TIG AVTUHOLBEG TIOU CUVETIAYETALT) LBLOKTNOLA.

Itn ovvéxela, ta SlaBéolpa TPOG TMWANCN XPNUATOOLKOVOULKA TEPLOVCLOKA OTOLXELN
ATOTIHWOVTAL OTNV €VA0YN a&la TOUG KAl TK OXETIKA KEPSM 1) (NULEG KATAXWPOUVTAL OE
amoBepaTIKO TwV Wilwv Keaiaiwy péEXpL Ta oTolyela autd TwANBoUV 1 xapakTnPLebovv wg
amopelwpéva. Katd tv mwinon 1 0tav yapaktnplofovv w¢ amopelmpeva, Ta KEPSN 1 ol
(NULEG HETUPEPOVTAL OTA ATOTEAECUATA. ZNULEG ATOUEIWONG TIOU €YOUV avayvwplobel ota
QATOTEAEOUATA SEV AVACTPEPOVTAL UECK ATIOTEAECUATWV.

0L g0doyes afieg Twv emevduoewv TOU elval SLATIPAYUATEVCIUEG OE EVEPYEG AYOPES
mpoadlopifovtal amd TI§ TpEYovoes TIUEG (Ntnong. Ta Ta pn Slampayuatevopua oTolela ot
evAoyes afiec mpoodlopilovTal Pe TNV XPNON TEXVIKOV ATIOTIUNONG OTIWS AVAAUOT] TIPOCQATWY
OUVOAAQY WV, CUYKPIOIHWY OTOElWY TIOU SLHTPAYHATEVOVTAL KAl TIPOEEOPANOT TAUELONKDV
POWV.

Ye k&Be nuepounVia LOOAOYLOHOU EKTIHATAL AV UTIAPYXOUV OVTIKELUEVIKEG eVEElEelg OV v
08MYOUV GTO CUUTIEPACHA OTL OL ETTEVSVOELS £X0UV UTIOOTEL amopeiwon. I'a HETOXEG ETALPELWV
mov €youv TaflvounBel wG XPMUATOOIKOVOUIKE OTOLXElX SlHOEoiua TIPOG TIWANGT, TETOLX
€vlelln ouVIoTA 1 ONUAVTIKN N MOPATETAUEVT] UElwoT TNG €0A0YNG aflag og oxEom HE TO
KOOTOG KTNOEWG. AV OTOLXELODETEITAL ATIOUEIWOT), 1] CWPEVHUEV OTA (Lo KE@AAALX (LA TTOV
elvat n Sa@opa petalld KOOTOUG KINOCEWG Kol €VAOYNG afiag, HETAPEPETAL OTA
amoteAéopata. Ot (MUIEG ATIOUEIWONG TWV CUUUETOXIKWV TITAWV TOU KaTayxwpolvTal oTa

ATOTEALOUATA SEV AVACTPEPOVTAL LEGK TWV ATIOTEAEGUATWV.

(8) Adverx KoL aTALTGELS

Ta Savela kal oL ATALTOELS EVaL PN TAPAYWYX XPTILATOOLIKOVOULKA GTOLXEIO TOU EVEPYTTIKOU
He otabepéc Kl TPoodloploTées KATABOAEG KAl Ta oTIola SV £XOUV XPNUATICTNPLAK TLUN OF
evepyd ayopd. Anulovpyovvtal otav évag ‘OpAog TapEXEL XPUATA, TIPOIOVTA 1] UTNPECIES
amevBelag o €vav o@EAETN Xwpis mMpoBeom eumopikng ekpetdArevong. Ta Sdvelr kot ol
ATOLTNOELS ATOTILWOVTAL 0TO amoofeopévo kdotog Bdoel ™G peBOSOL TOL TPAYUATIKOU
eTIToKiov pelov kabe mpofreym ywx amopeiwon. Kabe petafoAn omyv afia twv Savelwv kat
ATOLTOEWY AVAYVWPIlETAL 0TA ATOTEAEGUATA OTAV TA SAVELX KAL OL ATIALTNOELS Slaypa@ovTal
N velotavtal peiwon g a&lag Toug Kabws Kat KAt TV SLEVEPYELX TNG ATtOOBEOT|C.

Fla oplopéves aMUUTOELS TIPAYUATOTOLEITAL £AEYXOG YA TUXOV OTOUELWOT TOUG ava
Hepovw UV amaimon (Y mapadetypua yio ka0e TeEAGT EEXWPLOTA) GTIG TIEPLTITWOELS OTIOU 1)
elompaln ™G amaimong €xel yapaxktnplobel ekmpobeoun katd TNV MUEPOUNVia TwWV

OLKOVOULKWV KATAOTACEWV 1) O€ TEPITITWOELS OTIOU AVTIKELUEVIKA oTolxela vTToSetkviouy TV
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AVAYKN Yl aTopEiwoT Toug. Ol AOLTEG ATALTIOELS OUASOTIOLOVVTAL KAl EAEYXOVTAL Yl TUXOV
amopeiwo™n Toug aTto 6VUVOA0 TOUG. Ot OUASES £XOUV GV KOLVO XOPAKTNPLOTIKO TNV YEWYPAPLKY
KATAVOUT), TOV KAAS0 SpactnplomTas TwV avTIoUUBOAAOUEV®WVY KL, EXV VTIAPXOLUV, AAAX KOLVA
XAPAKTNPLOTIKA TIOTWTIKOU KIVEUVOL TIOU TOUG XapaKTNpllouv.

Ol aTALTAOELG ATIO ACPAATTEG KATAXWPOVVTAL EPOCOV TIPAYUATOTOMOEL 1| OYETIKY SaTdvn KAl
mepAapBdvouy amaltioelg Tov Sev £xouv vTOPANOel 1] ekkaBaploTel aKOUN, HETA TNV a@aipeon
TWV EKTITITOUEVWV TIOGMV.

Ol amatioelg kot Ta S&vela TEPAXAUPAVOVTAL GTA KUKAO@OPOUVTA TIEPLOVCLAKA GTOLYXELD, EKTOG
QUTWV TIOU ANYOUV HETA TNV TIapodo 12 pnvwv amd tnv npepopnvia ooAoylopov. Auta
xapakmmpilovtal cav un KUKA0@opPoUVTA TEPLOVOLOKA ToLYElo. ZTOV LIooAoYIoUd TagvopolvTal
oav EUTOPLKEG KoL GAAEG ATALTAOELS KOl  QTMOTEAOUV TO UEYAAUTEPO HEPOG  TWV

XPMUOTOOLKOVOULK®V TIEPLOVG LKWV OTOLXEWV.

3.7 Tapewakd Ata@éoypa kat IoodVvapa Tapsiakwv Atabecipwv

Ta Stabéoipa TepAapfAavouy Ta HETPTTA KAL TA LGOSVVAUN TWV TAUELAKWVY SLABET LWV, OTIWG Ol
katabéoels OPews kol mpobeopiag Bpaxeiag Sldpkelag KabBwG Kol Aoyaplacpovs Kol
eMeVOVOELS VYNANG PEVOTOTOMONG KL XXUNAOU ploKoU OV SUVAVTAL VO HETATPATIOVV QAUECA

o€ Slabéoua.

3.8 Metoyikd Kegalaio

To petoxkd ke@drawo tn¢g Etalpeiag meplapfavetal ota (Sl KE@AAoa Kol a@opd TIG
OVOUOOTIKEG TNG UETOXES. Apeoa £E08a yla TNV £€k800T UETOXWV eP@avilovTal o€ PelwoT Tov
TpoidvTtog ¢ £kdoong. Apeca ££o8a Tou oYeTIlovTal UE TNV €KS00M UETOXWV YlO TNV
OTOKTNON ETIXEPNOEWY TEPAUBAVOVTAL OTO KOOTOG KINOEWG TNG EMIXELPNOEWS TOU
amoktatal Katd v amdktnon 8iwv HeToxwv, To KatafAN0Ey Tiunua, cuumeplappavopuévwyv

KOL TWV OXETIKOV SATAV®V, ATEIKOVIETAL LELWTIKA TWV 8wV KE@aAaiwv.

3.9 ®oporoyia Eloodnpatog kat AvaBailopevog @opog

H emBapuvon ¢ mePLOSov €1606MUATOG ATIOTEAEITAL ATIO TOUG TPEXOVTEG (POPOUG KAL TOUG
avaBaAAopevoug Opous, S1Aad Toug POPOUG 1) TIG POPOAOYIKEG EAAPPUVOELS TIOU OXETI(OVTAL
LE TA OLKOVOULKA O@EAN TOU TPOKVTITOUV oty Tepiodo aAAa €youv 1dn kataioylotel 1 Oa
KATOAOYLOTOUV ATIO TIG (POPOAOYLKES aPXEG O SLAPOPETIKEG TtEPLOSOUG. O (POPOG EL0OSTUATOG
UTIOAOYLETAL ETIL TWV (POPOAOYNTEWV KEPSWV TNG XPTOTS LE TOV EKAGTOTE LOXVOVTA OCUVTEAECTY

(29% ywx ™ xprion 2017 kot yix ™ xprion 2016 Baocer N.4334/2015). Ta opoAoynTtéa kEpdN
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Slapepouv amd ta kabapd kEpdN ¢ Etaipeiag, 0Tws autd eu@avifovtal 0TI OKOVOULKEG
Kataotdoelg, S10TL Sev meplapBavouy £coda 1| €€oda Ta omoia Sev opoAoyovvtal M
avayvwpllovTal popoAoyLkd e GAAES XpNOELS Kal Sev TepAapfBdvouy Tood Ta omola oudEToTE
opoloyovUvtal 1 avayvwpilovtal @opoloylkws. O avafardopevog @Opog €L60SNUATOS
mpocdlopiletal pe T uéBoSo NG VTIOXPEWOTG TOV TIPOKUTITEL ATIO TIG TIPOCWPLVES SLAPOPES
HETA&) NG AoYloTIKNG aflag Kol TNG POPOoAOYIKNG BAONG TWV CTOLEIWY TOU EVEPYNTIKOU KoL
TWV VTIOXPEWCEWV. AVaBaAAOUEVOS POPOG elcodNpaTog Sev AoyileTal edv TPOKVTITEL ATIO TNV
APXLKI] AVOyV@PLoT] oToLXE(OV EVEPYNTIKOU 1| TTAONTIKOU 0€ GUVOAAAYT, EKTOG ETILXELPTUATIKIG
OUVEVWOTG, T oTtola OTav €yve 11 CUVOAAaYN 8ev eTMPENCE OUTE TO AOYLOTIKO OUTE TO
PopoAoykd kEpSog 1) (nuia.

Ot avaPOAAOUEVEG (POPOAOYIKEG ATIALTNOELS KOL UTIOXPEWOELS ATOTIUWVTAL UE Ao TOUG
(POPOAOYLKOUG OCUVTEAEGTEG TIOU AVAUEVETAL VO EQAPUOGTOVV TNV Tepiodo katd v omoia Ba
Sltakavoviotel n amaitmon N 1 vmoxpEéwon, Aapfdavovtag uTOYN TOUG (POPOAOYLKOUS
OUVTEAEOTEG (KL (POPOAOYLKOUG VOUOUG) TIoU €xouv TEBEL o€ LoXV 1) OUCLAOTIKA LoXVUOUV HEXPL
NV NUEPOUNVIA TNG OLKOVOULKNG B€onG. Ze Tepimtwon aduvapiag oagols TPocdloplopol Tov
XPOVOU aVAGTPOPNG TWV TPOCWPLVWV SLOPOPWVY £PAPUOTETAL O (POPOAOYLKOG CUVTEAEGTNG
TIOV LOYVEL KATA TNV EMOUEVT TNG NNUEPOUNVIAG TNG OLKOVOULKN G BEOG.

Ot avaBaALOUEVEG (POPOAOYIKEG ATIAITOELS avayvwpi{ovTal KaTd TNV £KTaon otnv omoia Oa
UTAPEEL TO HEAAOVTLKO (POPOAOYTTED KEPSOG YL TNV XPTOLLOTIOM T TG TIPOCWPLVIG SLPOPAS
IOV SNULOVUPYEL TNV AVAUEVOEVT) POPOAOYLKT aTaiTnon.

OL meploooTePeG AAAAYEG OTIG OVABAAAOUEVEG (POPOAOYIKEG ATINLTNOELG 1] UTOXPEWOELS
avayvwpilovtal oav éva KOUUATL TWV QOPOAOYIK®OV £E06WV 0TNV KATACTACT] ATIOTEAECUATWV
XpNons. Movo autég oL HETAPBOAEG OTA  OTOLXEI TOU EVEPYNTLKOU 1) TNG UTOXPEWONG TIOU
ETMPEALOVY TIG TIPOOWPLVES SLaopEG avayvwpilovtal katevBelav ota (Sla Ke@AAala NG
Etapeiag, 6Twg 1 emavektipnon g a&iag g KIVNTHG TEPLOVOING, EXOUV WG ATIOTEAEGUA TNV
OXETIKN aAAayn OTIS aVOPXAAOUEVEG (OPOAOYIKEG ATALTIOELS 1| UTIOXPEWCEL VA XPEWVETAL

£VAVTL TOV GYETIKOV Aoyaplaopol TnG kabapng Bomng.

3.10 Napoxég oto lIpoocwmiko

BpayvumpoBeopeg mapoxeg: O BpayumpOOeces TTAPOXES TIPOG TOUG Epyalopnévous (EKTOS atd
TapPoxEG ANENG TNG EPYACLAKNG OXEONG) O XPNHA Kol o€ £(80¢ avayvwpllovtal wg €6080 dTav
kaBiotavtal dedovAgvpéveg. Tuxov aveEOEANTO OGO KATAXWPEITAL WG VTTOXPEWOT, EVW OF
TEPITTWON TIOV TO OGO TOV 181 KATABANONKE LTIEPPALVEL TO TTOGO TWV TIAPOX WV, 1) ETLXEIPNON
avayvwpilel To vmepfarlov mocd wG oTOLKEID TOV evePYNTIKOU TNG (TpoTAnpwuévo €£060)
LOVO KATA TNV EKTAOT TIOV 1 TIPOTIANpwT Bt 08Ny oeL o€ pelwon LEAAOVTIK®WV AT pWUW®V 1| O

ETILOTPOPT).
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Napoyég peta v £§080 amd v vmnpecia: Ot Tapoxég pnetd tnv Anén g amacxdéAnong
mePAAUBAVOLY GUVTAEEIS 1| GAAeG TapoxES (ao@daleles {wng Kol latplkn TepiBaiym) mov
Tapéxel n emyelpnon petd v ANEn ™G amaoxdAnons, WG AVTAAAAYUA TNG UTINPESIOG TwV
epYalolEVWY. ZUVETWG TEPAAUBAVOUV TOGO TPOYPAUNATA KABOPLOUEVWV ELGPOPWV OGO Kal
Tpoypaupata kaboplopevwy Topoxwv. To Se80VAELPEVO KOGTOG TWV TPOYPAUUATWV

KABOPLOUEVWV ELCPOPWV KATAXWPELTAL WG ££080 aTNV TEPL0S0 IOV aWopA.

Mpoypappa KaBopLoPEVOV ELGPOPWHV

Me Baon to mMpoypappa KABOPLOUEVWY ELGPOPWY, 1| VTIOXPEWOT TNG £Txelpnong (Voukn M
TEKUAPTN) TEPLOPICETAL OTO TIOGO TOU €xeL cLUPWVNOel va ouvelo@épel atov @opéa (X
Tauelo) TOU SlaxelplleTal TIC €L0QOPES Kol XOPNYEl TIS TAPOXEG. LUVET®WS TO TOCO TWV
mapoywv mov Ba Adfel o epyalopevog mpoodlopileTal amd TO TMOCO TOU KATABAAAsL 1
emiyelpnon (1 kot o epyaddpuevog) Kat oo TI¢ KataBAn0eloes eMeVEVOELS TWV ELGPOPWV AUTWV.
H mAnpwtéa elo@opd amd tnv emyeipnon o &va TPOYpPAUUA KABOPLOUEVWV ELGPOPWY,
avayvwpiletal eite w¢ pia VTTOXPEWOT HETA KoL TNV APAIPECT TNG ELOPOPAS TIOVL KATABANONKE,

elte we eva €€080.

Mpoypappa KaOoPLoPEVOV TTHPOX DV

H vmoxpéwon Tov Kataywpeital oTtnv olkovoulkn 0£om Yo Ta TPOYyPAUUATA KABopLouEvwy
TAPOXWV ATOTEAEL TNV TIapovoa a&ia TNG VTIOXPEWGONG YLt TNV KABopLoPEVN TTapoy| Uelov Ty
eVAoyn aila Twv oTolXElwV TOU EVEPYNTIKOU TOU TPOYPAUUATOS (EAV UTIAPYOUV) KOl TIG
UETABOAEG TTOU TIPOKVTITOUV ATIO OTIOLOSTTIOTE AVAAOYLOTIKO KEPSOG 1] {uia Kol TO KOGTOG TNG
mpoummnpeciag. H §éopguon g kabBoplopévng tapoxng voAoyiletal eTnoiwg amd avefaptnTto
AVOAOYLOTH UE TNV Xp1 oM NG ueBOSov ¢ TTpoPefANUEvG TIIOTWTIKNG Lovadog (projected unit
credit method). T'a ™V TPoeEdPANOTN XPNOLUOTOLE(TAL TO ETMITOKIO TWV OUOAGYWV TNG
Evpwrnaikng Kevtpikng Tpamelag. Ta kaBapd kdotn ouvvtaglodotnong Tng xpnong
ovumeplAapufdvovtal  oto  KO0ToG poBodooiag  OTnV  EMICUVATITOUEVT]  KOATAOTOOM
OTMOTEAEOUATWV KOl OMOTEAOUVTIAL MO TN TApovox Ol TwV TAPOXWV TOU E£YLvav
SdedovAevpéveg KaTd TN SLApKELA TOU €TOUG, TOUG TOKOUG €T TNG VTIOXPEWOTG TTAPOX WYV, TO
KOG TOG TIPOYEVECTEPTG UTINPECIAG KoL OTIOLX GAAX TTPpOOOETA GUVTAELOSOTIKA KOGTN.

Ta avaroylotikd kEpdn 1 (Nuieg OV TTAPOVCIAOVTAL GE LK OLKOVOLLKT XP1OT) avayvwpifovtal
€&’ oAokANpov Kal Gueca otnv Katdotaon Aomwv Xuvodikwv Ecddwv kat §ev vmapyel 0

SuvaTtoTnTA TG OTASIAKN G AvVATAELVOUNOTG OTA ATTOTEAECUATA.
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Mapoxég TeppatiopoV TG anacyoAnong: Ot Tapoxég Adyw ANENG TG pyaoilaknis oxéong
katafdAdovtal 6Tav oL epyalOUEVOL ATIOXWPOVV TPV TNV Nuepounvia cvvtatlodotioews. H
Etapeia katoaywpel autég TIg TapoxES 0Tav SeopeVeTal, £ite OTav TEPUATI(EL TNV ATIACYOAN O
UTIAPXOVTWY EPYATOUEVWY CUUPWVA HE EVO AETITOUEPEG TIPOYPAUUX YIX TO OTIOl0 SEV UTIAPYEL
TOAVOTNTA ATOoUPONG, €ITE OTAV TPOCEPEPEL AUTEG TIG TIAPOXEG WG KIVNTPO Yl €KOVOLX
(e6edovoia) amoxwpnon. Otav oL TAPoxES AUTEG KaBloTAVTAL TTANPWTEES OE TEPLOSOVG TIEPQ
TV SWoeKa UNV®V ato nuepounvia ™G oltkovoukns 8€omg, ToTe B TTPETEL va TPoeE0PAOUVTAL
ue Baom Tig amod00ElS TwV VYMANS TTOLOTNTOG ETALPIKWV OUOAGY®V 1] TWV KPATIKWV OLOAGYWV.
Iy mepinmtwon plag mpoo@opdg mov yiveTal yia va evBappuvel Ty eBedovoia amoxwpnon, n
ATOTIUNON TWV TAPOXWV ANENG TNG EPYACLAKNG OXEONG TPETEL VA BacileTal oTov aplbud twv
epYaloUEVWV TIOU QVAPEVETOL va SEXTOUV TNV TPOCEPOPA. XTNV MEPIMTWON TEPUATIOUOU
ATOLOYOAN NG IOV VTIAPXEL aduvapia TTPoodloplopol Twv epyalopevwy Tov Ba KGAvouv xpron
QUTWV TWV TAPOYXWYV, €V YIVETAL AOYLOTIKOTIOM O OAAA YVWOTOTIOM G qUTWV WG EVOEXOUEVN

UTIOXPEWOT).

3.11 Avayvwpion Ec08wv kat Aatavav

Ta éo08a meprapfavouvy v gvAoyn adla TwV TWANCEWY ayaBwy Kol TIAPOXNG VTINPECLWYV,
kaBapd amd Popo IlpootiBepevng Aflag, ekmtwoelg Kol emotpo@éG. H avayvoplon twv
€008wV YiveTal wg e&Ng:

(a) HwAnoelg ayaBmv Kot Tapoxi) VT PEGLOV

0L twAnoelg ayabwv avayvwpifovtal otav N Etalpeia mapadidel ta ayabd otoug MEAATES, TA
ayaBd yivovtal amodektd amd avtovs kal 1 elompain ¢ amaitnong eival eEaoc@aiiopevn. Ta
€008a amd Tapoxn LVTMPESLWVY Aoyilovtal TNV TEPi0S0 OV TAPEXOVTAL OL UTINPECIES, Kol 1)
elompaln m¢ amaitnong eival eEao@AALGUEVT.

(B) 'Ecoda amo tokovg

Ta €o00d8a amd ToOkoUG avayvwpilovtal BAGEL XPOVIKNG avaAoylag KoL HE TNV XpNorm Tovu
TPAYUATIKOU ETMLITOKIOV. ‘'OTOV UTIAPXEL ATOUEIWON TWV ATALTHOEWY, 1| AOYLOTIKI a&io auTWV
UELWVETAL OTO OVAKTNOWO OGO TOUG TO OTOlo gival 1 Tapovoa aflo TV AVAUEVOUEVWY
UEAAOVTIKWV TOUELXKWDV POWV TPOEEOPAOVUEVWV HE TO APXIKO TPAYUATIKO EMLTOKLO. TNV
ouvéExela Aoy{ovTal TOKOL PE TO (510 ETILTOKLO ETIL TNG ATOUELWHEVNS (VEAG AOYLOTIKNG) aglag.
(v) ESoda

Ta €€08a avayvwpilovtal ota amoteAdéopata oe SeSovAevpévn Baon. Ot TANPWUEG OV
TPAYUATOTOLOVVTAL YIX AELTOUPYLIKEG ULOOWOELS, HETAPEPOVTAL OTA ATIOTEAECUATA WG £§08

KATA& TO XpOvo xpnoews tov piobiov. Ta £€o8a amd TOKOLG avayvwpilovtal oe 6e§ovAgvuévn

Baon.
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3.12 MwoOwoelg

Agrtovpykég odwoelg

Miobwaoelg 6Tov oVeLWSWE oL Kivduvol kal avtapolBés s W8loktnoiog Satnpovvtal amd Tov
eKULoBwT] Tadvopolvtal wg Aettoupylkeég pobwoelg. Ot katafoAés ot ocvuPaocelg
AeLToUpY KNG pioBwaong avayvwpifovtal weg €080 ota amoteAéopata e Tnv evbeia uEBodo

(ovoyxetiopnog ecddov xpriong kat e€660v).

3.13 Awavoun Meplopdtwv

H Siavoun peplopdtwv otouvg petdyouvs s Etalpeiag avayvwpilletal wg vmoxpéwaon oTig
OLKOVOULKEG KATAOTACELG TNV TJHEPOUNVIX KATA TNV omola 1 Stavopn| eykpivetal and tn Fevikn

Tuvédevon Twv MeToywVv.

3.14 MpoBAéPerg, Ev8exoneveg Yroxpewoels kat Evéeyopeva IMeplovolakd otoyyeia

0L pofBAéPels oxnuatifovtal 6tav n Etalpeia £xel voukn 1 TEKUALPOUEVT] VTIOXPEWOT], WG
ATOTEAEO A TIHPEABOVTOG YEYOVOTOG, Kal TiBavoAoyeitatl 6TL B amaltnOel €KkPoT] OLKOVOULKOU
0(P£A0OUG YO TNV TAKTOTOMON TNG UTIOXPEWGTG.

0L poPBAéPels emaveletalovtal 6To TEAOG KABE Xpriong Kol Tpocapuolovtal €TI0l WOTE va
amelkovifouv TIS KoAUTEPEG SuvaTéG ekTIPNoElg. OL evOEXOUEVEG UTIOXPEWOELS eV
KOTAYWPOVVTUL 0TI OLKOVOUIKEG KATAOTACEL OAA& YVWOTOTOLOUVTAL, €KTOG Kol av 1)
mMOAVOTNTA YO EKPOTN] TOPWV TOU EVOWUATWVOUV OLKOVOULKA O0@EAT elval gddyiotn. Ot
EVOEXOUEVEG QTALTNOELG OEV KATAXWPOUVTAL OTLG OLKOVOULKEG KATAOTACELS, OAAG
YVWOTOTOLOUVTOL £QOGOV 1] ELGPOT] OLKOVOULKWV WQPEAELWV Elval TILOAVT.

Agv VTIAPXOUV OTUAVTIKEG EKKPEUELS aywYEG 1) SlekSiknoelg Tpitwy katd tng Etapelag.

4. Awayeipion Xpnuatoowkovoukwv Kiwvdvwv

MapdyovTeg XpUATOOLKOVOULKOU KLVSUVOU

H Etaipeia 1000 dpeoca 660 Kol Eupeca eKTIBETAL 0€ XPTHATOOLKOVOULKOUG KIVSUVOUG OTIWG
KWwéUvous ayopds (HeTafoAéG 0 OUVAAAAYUATIKEG LOOTLUIEG, ETITOKIA, TIUEG QYOPAS),
TOTWTIKO Kiv8uvo, kiv8uvo pguotoTnTAg, Kot kiviuvo evAoyng afiag amd peTaforég emitokiwy.
To yeviko mpoypappa Staxeiplong kivduvwy g Etalpeiag eotidletatl otn un mpofAePipotnta
TWV XPNUATOTIOTWTIK®OV Y0PV KAl ETSIWKEL VA EAXXLIOTOTIOMOEL TNV EVOEXOUEVT APV TIKY
TOUG ETEPACT) TN XPTUATOOLKOVO KT amddoor ¢ Etapeiag.

Kata ™ Siaxeipion kivdvwv mpoadiopilovtal Kol EKTIL@OVTHL OL XPNULATO0KOVOULKOL KivEuvol

0€ GUVEPYAOIA [E TIG UTINPEGIEG TIOV AVTIUETWTI{OVV AUTOVG TOUG KLVSUVOUG.
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4.1 TuvoAAaypatikog kivéuvog

H Etaipela Spactnplomoleltal og xwpeg TG EUPWIWVNG KAl CUVETIWG SV eKTIBETAL OFE

oVVOAAQYHTIKO KivEuvo.

4.2 Motwtkog Kivduvog

Ta XpNUATOOIKOVOULKA TEPLOVOLAKA OTOLXElX NG eTauplag KATE TNV mUEpoUNnVia Tou
IooAoylopot avaAovtal we eENge:

Tapeakd AaBéowpa 2017: € 47.702,59 (2016: € 9.165,88), Eumopikég kat Aowmég Epmopuxég
Amaitioelg 2017: 235.981,20 (2016: € 266.799,20).

H Etaipeio Sev €xel onUAVTIKEG CUYKEVTPWOELS TILOTWTIKOU KIvdUvou KaBwg 1 mAsioyneia
TOV EPITOPIKAV ATTAITNOE®V TG IIPOEPXETAL ATd TIG ouvdedepeveg etalpeieg tou opidou.
0L TwAnoelg xovdpikng yivovtal kuplwg oe meAateg pe afloAoynpévo OTOPIKO ToTwoewv. H
Slolknon ¢ etatpiag Bewpel OTL OAA TA AVWTEPW XPNUATOOLKOVOULIKAE TIEPLOVOLOKA OTOLXElN
Ta omola 6ev £xovv amopelwOel elvat VYMANG TOTWTIKNAG TOLOTNTAS, CUUTIEPLAXUBAVOUEVWY

KOL TWV OQPENOUEVWV.

4.3 Kivdvvog PevototnTog

Kata t ANén g KAEOpEVN G XPTIOEWS, TO GVUVOAO TWV BPayUTIPOBEGUWY UTIOXPEWCEWY TG
eTalpelag vmepERatve To GUVOAO TWV KUKAO@OPOUVTWV GTOLXEIWV TOU EVEPYTTIKOU TOU KATA TO
m000 TwV € 953.634,41 e amMOTEAEOUA VA VTTAPYELT) TIOAVOTNTA va PNV Elval o€ BEom av
OTOTATN PWOEL HEPOG TWV CUUPATIKWV TG UTIOXPEWTEWV.

To olUvolo oxeddv Twv PBpayumpdBecuwV VTOXPEWOEWY TPOG TOUG TIPOUNBOEVTES, aPopd
UTIOXPEWOELG TIPOG TNV oUYYeVN etatpeia Tou opidov «kKAOHMEPINEE EKAOZEIX AE», kabwg
KOl UTIOXPEWOELS TPog Tov talpo petoxo «NEW YORK TIMES FRANCE SA». H Swoiknon g
eTalpelag, EKTIUA TTwS Sev Ba VTTAPEOLV TTPOLATLATA PEVGTOTNTAS KAL TIWG OL BPaxuUTIPOOECUES
vmoxpewoels Ba §o@AnBolv oto akepato, oL 8 eTaipol SEGTUEVOVTAL VA PNV ATIALTI|COVV TO
OUVOAO TWV OTALTNCEWY QUTWV YlX TOUG EMOUEVOUSG SWOEKN UNVEG ATIO TNV MUEPOUNVIX
€YKPLOTG TWV ETNOLWV OLKOVOUIKWY Kataotaoewv Ttng 31/12/2017 oe mepimtwon Tmou
VTIAPEOLY TPOLANUATH PEVOTOTNTAG.

Emiong, n untpwkn etapeiac «H KAOGHMEPINH A.E. EKAOZH ENTYIIQON - MEXA MAZIKHZ
EITIKOINQNIAX», Seopevetal va KAAUYEL OTIOLASTTIOTE AVAYKT O€ KEQAAAL0 Kivnong TpokOPEeL
TOVAGYLOTOV Yl TOUG EMOUEVOUS SWEEKN UNVES ATIO TNV NUEPOUNVIX £YKPLONG TWV ETNOLWY

OLKOVO LKWV KaTaoTtacewv NG 31/12/2017.
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H ANKtomTa TV XPMUATOOLKOVOULK®WY UTIOXPEWwoewv TNV 311 Asgkepfpiov 2017 ya tnv

Etapeia avaAdetal wg eENG:

Bpayunpo0eoHEG Makponp60sopeg

31-12-2017 \ . \ . . . apyoTepo

EVTOG 6 pnvwVv| 6 €EmG 12 pniveg| 1 €wg 5 €Tn ano 5 £t
MakponpdBeopoc Aavelguoc 0,00 0,00 0,00 0,00
YNOXPEWOEIC XPNHUATOSOTIKWY HITOWOEWY 0,00 0,00 0,00 0,00
BpayunpoBeapoc davelouoc 0,00 0,00 0,00 0,00
EUnopIkeG YNOXPEWOEIG 0,00 2.660.047,65 0,00 0,00
AoINEC BpayunpOBECEC UMOXPEWTEIC 0,00 20.906,18 0,00 0,00
ZUvoAo 0,00 2.680.953,83 0,00 0,00|

H avtiotoym ANKTOTNTA TV XPTHATOOLKOVOULK®V VTIOXPEWTEWV Yo TNV 311 Aekepfplov 2016

EXEL WG NG :
BpayunpoBeopeg Makponpo6Beopeg
31-12-2016 . . . . . . apyotepo
EVTOG 6 uNvwVv| 6 €ém¢ 12 pnveg| 1 €wg 5 €T ané 5 £t
MakponpdBeopoc Aavelouog 0,00 0,00 0,00 0,00
YMOXPEWOEIC XPNUATOBOTIKWV HIOBWOEWY 0,00 0,00 0,00 0,00
BpayunpoBeapog davelouog 0,00 0,00 0,00 0,00
EnopIkéc YNoxpewoelg 0,00 2.345.422,94 0,00 0,00
AoInéc BpaxunpoBETIEC UNOXPEWTEIC 0,00 10.803,38 0,00 0,00
ZUvoAo 0,00 2.356.226,32 0,00 0,00]

4.4 Kivdvvog Tapeiakwv Powv kat Kivéuvog MetaBorwv EvAoyng Aiag Adyw

Metafodwv Twv Emtokiny

Ta Aertoupyikd €0o8a kat oL Tapelakés poeg g Etalpeiag sival aveEdptta and petafoAég

OTIG TLUEG TWV ETILTOKIWV §£SoEVN G KaL TNG amtouciog Savelgov.

4.5 Awayeipion Kegaiaiov

H Siayelplon twv kepoaAaiowv g ETatpeiag éxel wg okomo:

® 11 SLALCPAALOT] TN G IKAVOTNTAG TNG VO GUVEXIOEL TN SpaoTNPLOTNTA TN,

® TNV €{A0QAALOT IKAVOTIOMTIKWY ATMOSOCEWY YL TOUG HETOXOUG KAl OQEAN YlX TQ LVTTOAOLTIX

evllapepopeva pepT ta omola oxetiCovtatl pue tnv Etaipeio.
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Ta Kepdiawa ¢ Etapelog amotedovtal amd TO HETOXIKO KEPAANLO, TA AMOBEUATIKA
KEPAAQLX KoL TO Aoyaplaopo Twv Kepdwv/Muwv eig véo. Ta KepdAawx g Etalpeiag pumopel
va peTaBaAlovtal péow TNG KatafoAng peplopatog, TG EMOTPOPNG KE@AAAiOUL Kol TNG

€x600mMG Kol S1A0£0MG VEWV HETOXWV.

31-12-2017 31-12-2016
1610 Kedbdhawa -1.002.852,26 -087.492,24
Tapewakd loodivapa & AaBéowa 47.702,59 9.165,88
Kedalaro -955.149,67 -978.326,36
161 Kepahawa -1.002.852,26 -087.492,24
Aavelakad Keddaloio 0,00 0,00
Ivvolo Anacyolotpevwv Kedpalaiwv -1.002.852,26 -987.492,24
KedaAaro npog Zuvolika Anacyolovpeva Kedd 95% 99%

5. Inuewwoelg otig Owkovoukéc Kataotacelg

5.1 Evowpateg Akiviitomomoelg kot Aomtog E§omiiopnog

Ol EVOWUATEG OKLVITOTIOWOEL ATOTIUNONKAV 0TI  aflEG KTNONG TOUG UELWUEVEG HE TIG
OWPEVUEVEG ATOGRECELS TOUG. AEV UTIAPYOUV UTIOONKEG KL TPOOTUELWCELS, 1} OTIOLXASTTIOTE
aAAa Bapn, el TwV TAYlwWV OTOLXEIWY TOU €VEPYNTIKOU EvaVTL SAVEIGUOU. ZTOUG TAPAKATW
THVOKEG TTAPOUCLALETAL ) CUYKEVTPWTIKN KaT €i80¢ afia kabw¢ kal ol peTaoAég Twv Tayiwy

kata xpnon, ¢ Etaipelag:
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MeTa@opkd péca

Agkepfpiov 2017

& unx/xog EmmAa Kat AOtOG  AKLVI) TOTIOM GELG
Owoneda & Ktipua £Z0TALGNOG eZomAMoniG U6 ek TEéAEOT ZUvolo
Muwktn Aoylotiky aio 0,00 24.454,64 6.470,86 0,00 30.925,50
Tuoowpevpévn andofeon kat 0,00 (24.454,58) (6.470,72) 0,00 (30.925,30)
amopeiwon aflag
Aoylotikn agia v 1 0,00 0,06 0,14 0,00 0,20
Iavovapiov 2016
Mkt Aoyrotikr agia 0,00 24.454,64 6.470,86 0,00 30.925,50
Zuoowpevpévn andofeon kat 0,00 (24.454,58) (6.470,72) 0,00 (30.925,30)
amopeiwon agiag
Aoyotikn afia v 31 0,00 0,06 0,14 0,00 0,20
Agkepfpiov 2016
Mkt Aoyrotikr agia 0,00 24.454,64 7.633,36 0,00 32.088,00
Tuoowpevpévn andofeon kat 0,00 (24.454,58) (7.633,19) 0,00 (32.087,77)
amopeiwon aflag
Aoylotik agia v 31n 0,00 0,06 0,17 0,00 0,23
Agkepfpiov 2017
MeTa@opkd péca
& unyx/xog EmmAa Kat AOtOG  AKLVI) TOTIOM GELG
Owoneda & Ktipia efomAlopdg egomAondg VM6 ek TéAEOT ZUvolo
Aoyotikn afia v 1 0,00 0,06 0,14 0,00 0,20
Iavovapiov 2016
[TpooBnkeg 0,00 0,00 0,00 0,00 0,00
, , 0,00 0,00 0,00 0,00 0,00
wAnoelg - Mewwoetg
AmooBéoeig 0,00 0,00 0,00 0,00 0,00
Metagopés 0,00 0,00 0,00 0,00 0,00
KaBapég OUVAAAQYHATIKES 0,00 0,00 0,00 0,00 0,00
Awpopég
Mewboelg AmooBéoewv 0,00 0,00 0,00 0,00 0,00
Aoyotikn afia Tnv 31 0,00 0,06 0,14 0,00 0,20
Agkepfpiov 2016
0,00 0,00 0,00 0,00 0,00
Mpoobnkeg amd amdktnon 0,00 0,00 0,00 0,00 0,00
BUYATPLK®V ETALPELOV
Mpoobrikeg 0,00 0,00 1.162,50 0,00 1.162,50
MowAfoeis - Melhagig 0,00 0,00 0,00 0,00 0,00
Amooéoeig 0,00 0,00 (1.162,47) 0,00 (1.162,47)
Metagopés 0,00 0,00 0,00
KaBapég cuvaldaypatikés 0,00 0,00 0,00 0,00 0,00
Awpopég
Mewboelg ATooBécewv 0,00 0,00 0,00 0,00 0,00
Aoyotikn afia v 31 0,00 0,06 0,17 r 0,00 0,23
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5.3 AvaBaidopevog ®opog

Ot avaBaAAOUEVES OPOAOYIKEG ATIAITNOELS KAl LVTIOXPEWOELS cuudm@ilovTal 0Ttav LVTTApXEL

EQEAPUOCLUO VOULKO SIKalwpa va cuPPM@LOTOVV Ol TPEXOUCES (POPOAOYIKEG ATIXLTIOELS EVAVTL

TWV TPEXOUCWV (POPOAOYIKWV VTIOXPEWOEWY KAl OTAV 0L avaBaAAGUEVOL POPOL ELGOSTLATOG

a@opovv atny (Sl popoAoyikn apxr). Ta cupdmeiopéva Tood eival To TAPAKATW:

31-12-17 31-12-16
Anaitnon Ymoxpéwon Amaitnon Ymoypéwon
Mn KukAo@opuakd Xtoyeia
Avla [leplovoiakd Itolxeia 0,00 0,00 0,00 0,00
Evowpateg AKLV)TOTO | OELG 0,00 0,02 0,00 0,02
Emevéloelg Ze axivnta 0,00 0,00 0,00 0,00
MaxkponpdBeopes ATaitioetg 0,00 0,00 0,00 0,00
KukAogoprakd Xtoyeia
Evowpateg AKLVI)TOTO | OELG 0,00 0,00
Kataokevaotikd Zupfoiaia 0,00 0,00 0,00 0,00
Amoutnoelg 0,00 0,00
Xpn uarf)oucovouu«x ototyela Stabéopa 0,00 0,00 0,00 0,00
TPOG TTWANON
Xpnp/ka otoxeia otnv e¥Aoyn adio 0,00 0,00
Amofspatikd
Amo@opoAdynon amobepatikmv 0,00 0,00 0,00 0,00
Mak poTipd0eo e YOX PEWOELS

[apoxés o Epyalopévoug 20.103,16 0,00 14.338,83 0,00
Aowmég MaxpoTmpoBeopes YToxpewoeLg 0,00 0,00 0,00 0,00

0,00
TOvoAo 20.103,16 0,02 14.338,83 0,02
o @LoTik 0 VTIOAOLTTO 20.103,14 14.338,81
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Avanp. AvaBaAdopevng Avanp. AvnB'uMn'p EvIS , Avayveoplopéveg
. h “Popoloyiag Adyw Avayvaplopéveg .
AvaBaAié A . s Popodoyiag Adyw M Afc D A Katd otnv Kataotaon
vap: ‘opsvts @OPOAOYLIKEG anattioelg 01-01-17 MetaoAsg $opod. etapo:; .r|s 0poA. otnv utuo:tuon MetaoAfig 31-12-17

(unoxpemosig) . ZuvieAeot) Avayv.otnV | AoteAsopdtv .

Zuvtedeotn) Avayv.otnv A ) I6iev

Kataot.AroteA. Xps Kataot.Metaf.Idiov Xpnong Kemaraiov

- -Refons Kegadaiov @

Aula Zrowxeia tou Evepynuikou 0,00 0,00 0,00 0,00 0,00 0,00
Evoopateg Akivntortoinoeig -0,02 0,00 0,00 0,00 0,00 -0,02]
Enevduoeig oe ouvBedepéveg emxelpr|oelg 0,00 0,00 0,00 0,00 0,00 0,00
ANourég Enevduoeig 0,00 0,00 0,00 0,00 0,00 0,00
Anatujosig 0,00 0,00 0,00 0,00 0,00 0,00
Xprjpatoowkovopikda Ztowxeia oe evdoyn afia
ATOTEAEOPATOV 0,00 0,00 0,00 0,00 0,00 0,00
TIpooappioyr) artofepatkmy 0,00 0,00 0,00 0,00 0,00 0,00
TIpoPA&yelg yla apoxeg oe epyaiop£Evous 14.338,83 0,00 0,00 664,68 5.099,65 20.103,16
Aoutég Maxkporipofeopieg YIToXpemoelg 0,00 0,00 0,00 0,00 0,00 0,00
Nourég TTpoPAeyetg 0,00 0,00 0,00 0,00 0,00 0,00
Aoutég BpaxurpoBeopeg YIoxpewoelg 0,00 0,00 0,00 0,00 0,00 0,00
Zuvodo 14.338,81 0,00 0,00 664,68 5.099,65 20.103,14

Avanp. AvaBaAdopevng Avanp. Avaﬁimo'usvng , Avayvoplopéveg

. | Popoloyiag Adyw AvayvapilopEveg N
AvaBaAdé A \ . Popodoyiag Adyw M Afc D A Katé otnv Kataotaon
vap: Opeves @opodoyikis anartioetg 01-01-16 Metaodig ©opoA. etapo: Aijg Popod. oy Katdotaon Metaodiig 31-12-16

(unoxpemosig) . ZuvieAeoti) Avayv.otnV | AnoteAsopdatov :

Zuvtedeotn) Avayv.otnv A ) I6iwv

Kataot.Anoted.Xpriong Kataot.Metap.Isiov Xphonsg Kegalaiov

- - Kepalaiov

Avla Zrowxeia tou Evepynuxou 0,00 0,00 0,00 0,00 0,00 0,00
Evoopateg AKivntorou)oelg -0,02 0,00 0,00 0,00 0,00 -0,02]
Enevduoeig oe ouvBedepéveg emxelpr|oelg 0,00 0,00 0,00 0,00 0,00 0,00
Aourtég Enevduoeig 0,00 0,00 0,00 0,00 0,00 0,00
Anatujosig 0,00 0,00 0,00 0,00 0,00 0,00
Xpnuatookovopkd Ztowxeia oe evdoyn afia
anoteAeopdtev 0,00 0,00 0,00 0,00 0,00 0,00
TIpooappioyr) artofepaukmv 0,00 0,00 0,00 0,00 0,00 0,00
TIpoPA&yelg yla apoxeg oe epyaiop£Evous 13.981,55 0,00 0,00 889,14 -531,86 14.338,83|
Aoutég Maxkporipofeopieg YIToXpemoelg 0,00 0,00 0,00 0,00 0,00 0,00
Aouég TTpoPAeyetg 0,00 0,00 0,00 0,00 0,00 0,00
Aourtég BpaxurpoBeojieg YIoxpe@oelg 0,00 0,00 0,00 0,00 0,00 0,00
Zuvodo 13.981,53 0,00 0,00 889,14 -531,86 14.338,81

0 @opoAoylkdG oLVTEAESTNG Y TNV Xp1jom tov 2017 kat yia v xpnomn tov 2016 givat 29%
Baoet N.4334/2015 pe tov omoio kol vmoAoylotnkav ol avaBaAAOUEVEG (POPOAOYLKES

QTALTIOELS KOl UTIOXPEWOCELG.
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5.4 MeAdteg kot Aowmég Epmopikég ATattoeLg

0L TEAATES KAl 0L AOLTIEG EPTIOPLKEG amalTN oL TG ETalpeiag avaivovtal wg eE1g :

31-12-2017 31-12-2016

Tlehateg 153.487,99 154.431,65
Cpappana Eiwonpaxrea (Xaproguhaxiou) 189.176,86 189.176,86
Emtayes Ewrnparxrées (Xapropuhariou) 795,60 569,96
Meiov: Ilpophsyeis amopeinong (107.479,25) (T7.479,25)
Kaobapic Epnopixéc Amartijoeig 235.981,20 266.799,22
Tlpowarafohes yia ayopes arobeparav 0,00 0,00
Zvuvolo 235.981,20 266.700,22

Oh ethoyes afies Tov amait]osnV Sival ol TTIOpaKaT;

TIchareg 153.487,99 154.431,65
Ermtayes Ewnpaxtées (Xaprogpuiaiou) 81.697,61 111.697.61
Ermrayec Ewrnpasreee (Ze tpareleg) 795,60 B69, 96
Tlpowarafoies yia ayopes arnobeparav 0,00 0,00

235.981,20 266.799,22

To oVUVoAo TwWV AVWTEPW amaltnoewy Bewpeital Twg eival BpayvmpdBeoung Anéng. H evAoyn
afla TV TV PpaxumpoBeoUwY XPTHATOOKOVOUIK®Y TEPLOVCLAKWY OTOlElwY, 8&v
kaBopiletal avefaptnta, Kabws 1 Aoylotikny afia Oewpeital Twg Mpooeyyilel v evAoyn afia
TOUG.

ETmA£0v, 0ploUEVES IO TIG ATIALTIOELS OL 0TIoleg ev £xoVV VTIOOTEL aTtopEiwaT BpiokovTtal o€
kaBuotépnon. H evniAikioon twv meAatwv mov Sev €youv VOO TEL aMopelwon TapovsLdfovTal

OTOV TIVOKO TTOU LKOAOVOEL:

31-122017 | 31-12-2016
MrydTEpO and 3 prveg 24.971,87 32.537,90
MeTOED 3 ka1 6 Py 6.167,03 1.436,82
MeToE0 6 kol 1 £TOUC 308,37 582,69
MeyahlTEpn Tou 1 £ToUC 66.618,77 33.270,97
Tuvoho 98.066,04 67.828, 38
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5.5 AOLTEG ATIALTNOELG

Ot Aowmég amaitoelg g Etapeiag avaivovtal wg e€1g:

31-12-2017 31-12-2016
[TpoxkartafoAég oe TIpopnBeuteg 1.259.755,85 960.920,35
Anattiosig Ao EAAnviko Anpooto 180.033,41 166.837,34
Aouteg Antattnioetg 3.846,37 116,50
KaBapég anattnoeltg Xpewotov 1.443.635,63| 1.127.874,19
Ot eUAoyeg afieg IOV anaitr|oenVv eivat ot Mapakdarw:

31-12-2017 31-12-2016
[TpoxarafoAég oe TTpounOeuteg 1.259.755,85 960.920,35
Antattoeig Anto EAAnviko Anpooto 180.033,41 166.837,34
Aouteg Antattnjoetg 3.846,37 116,50

1.443.635,63| 1.127.874,19

To kovéUAL “ATtautioels amod EAAnvikd Anudoio” meplapfavel yia v xprion 2017 moood evpw
180.033,41 Tto0 omoio a@opd TMoTWTIKO vTdAotmo P.IT.A. To avticToyo kKovSUAL otV Xp1on
2016 meplappavel Tooo evpw 42,00 TAPAKPATOVHUEVO POPO ELCOSTIUATOG ATIO TTWATGELS TTPOG

EAANViKO Anudoio, kabwes Kol moTtwTiko vmoAotmo P.I1LA. evpw 166.795,34.

5.6 Tapelaka AlaO¢opa kat Icodvvapa Tapelakwv AlaBecipwv

Ta tapelaka Stabeoipa g Etapeiag avaivovtatl wg e&ng:

31-12-2017 31-12-2016
MaBéoma oo Tapsio 16.388,04 820,74
BpmounipoBeopeg tparefuces waraBioeig 31.314,55 8.345,14
Zvuvoio 47.702,59 0.165,88

5.7 '18wax Ke@aAaiax
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To petoywko ke@dAaio ¢ Etatpeiag avaAletal wg eEng :

AprOpog Mztoxiko
PETORWV Kepahawo ZuvohAo
¥ . r s
1 lavovapiouw 2016 30.000 87.900,00 87.900,00
AvEnoeg [ Mewoewg - -
- r r = =
31 Asgeppfpiov 2016 30.000 87.900,00 87.900,00
AvEnoew [/ Mewoewg - - -
31 Aexepppiov 2017 30.000 87.900,00 87.900,00
Ta amoBepatikd ke@aAaia ™ ¢ ETalpeiag avaivovtal wg eENg:
Taktiko EWBwkd& Ag@oporidynta Aoutd
ATMOOENATIKO ATMOOENATIKA aMOBEpATIKG amofspatikd Tdvolo
YmnéAoumo otig 1 Iavovapiov 2016 141,09 0,00 0,00 13.934,00 14.075,09
ZUVOAAQYHOTIKEG SLa@o péG 0,00
MetaBoAés katd tn Stdpkela TNG XpNoNg 0,00
Ew8ikd ATtoBepatikd amd amopp.kA&ddou 0,00 0,00
ZUoowpeVPEVA ATTOTEAEOUATH ATIO AVAAOYLOTLKY HEAETN 1.302,14 -11.183,21
Aot 0,00
YméAouro oTig 31 AekepBpiov 2016 141,09 0,00 0,00 15.236,14 15.377,23
ZUVOAAQYHOTIKEG SLa@o péG T 0,00
MetaBoAég katd TN Stdpkela TG Xprong " 0,00
Ew8ikd ATtoBepatikd amd amopp.kAddou 0,00 0,00
ZUOOWPEVUEVA ATTOTEAECHATA ATIO AVAAOYLOTLK) HEAETN -12.485,35 -12.485,35
Aouttd 0,00
YmoéAowuro otig 31 Askepfpiov 2017 141,09 0,00 0,00 2.750,79  2.891,88
To vmoAoimo Twv Wiwv kepaAaiwv ™G Etalpelag éxel wg eEng :
YnioAouna
I8icov
Kepalaiov
Yniodouna 31/12/2016 -987.492,24
ArtotéAeopa xpriong 2017 -2.874,67
Aowd ouvoAikd artotedéopiata Xrjong -12.485,35
Ynédowunma 31/12/2017 -1.002.852,26

Ao T0 TEAKO LVTIOAOLTIO TIPOKUTITEL OTL TO CUVOAO TWV Wilwv kKe@araiwv ¢ Etaipelag €xet

KATAOTEL APVNTIKO, HE GUVETELD VA GUVTPEXEL ] TIEPITITWON EPAPUOYNG TwV SlATAEEWVY TOV

apBpov 48 map.1 Touv K.N 2190/1920.
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H Awoiknom ¢ Etaipeiag £xel ekovijoel KATGAANAO TPOYPALUN Y TNV APOT EQAPUOYNG TWV
Statatewv Tou ApBpov aUTOL Kal GUYKEKPLUEVA Yix To £ToG 2018 okomelel va kivnBel ota (Sl
mAalol PE QUTA TNG TPONYOVUEVNG XPNONG, UE YV@OUOVA TN SlaXThpnorn TG mMoloTnTaS Kot
agloToTiOG TNG EPENUEPIBAG KAl TWV EVOETWVY TNG TPOCSOKWVTAG VO TIEPLOPICEL TAL APV TIKA
OLKOVOULKA OTOTEAEOUATA UECO OE £va OLKOVOULKO TieplBaAiov oAU SUokoAo. O cuveyng
€Aeyxog Ttwv Samavwv, 1 Mpoomdbelar yia  Statnipnon kot Sievpuvon Tou pepldiov Twv
SLaENUOTIKWOV €006wv Kal 1 elopaén Toug, kKaBwG kal 1 Slatnpnon Twv €668wv amd TNV
KuKAo@opia ota (Sia emimeda pe v xpnon 2017 , padl e TNV TAUELOKT] ETAPKELA KOL OUOAT
PEVOTOTNTA ATOTEAOVV TIG TIPWTEG TIPOTEPALOTNTES YL TNV Slolknom.

Ye kaGOe mepimTwon, 6Tav evromiletal TPOPANUA KEPAAXLAKNG ETAPKELXG, 1) Sloiknon Oa
AapfBavel Gueco LETPO YLK TNV AVTIHETWTILOT] TOUS.

Emiong to ke@dalaio kivinong g etaipeiag kata v 31/12/2017 ftav apvnTiko, kabwg ot
BpoaxuTpOBEeGUES VTIOXPEWOELS TNG VTIEPERALVAV TA KUKAOPOPLAKA OTOLEI TOU EVEPYNTIKOU
kata € 953.634,41. H Swolknon ¢ etapeiog ektipd mwg dgv Ba vmapiouvv mpofAnuata
PEVOTOTNTAG KAL TIWG 0L BpaxuTtpoOeces vTToXPEWTELS Ba e€0AN B0V 0To aképato. To cvvoro
oxebOv TV BpayLTPOBECUWY VTIOXPEWOEWY TPOG TOUG TPOUNOEVUTEG, aAPOPA VTIOXPEWTELS
TPOG TOV OUA0 NG UNTPkNG etatpeiag «H KAOGHMEPINH AE», kaB®¢ Kol VTTOXPEWCELS TIPOG
Tov étaipo uétoxo «NEW YORK TIMES», ot omoiot §gopgvovTal va pnv amattiioovy To cUVOAO
TV ATALTICEWV AUTWV YLA TOUG ETOUEVOUG SWOEKA UNVEG ATIO TNV NUEPOUNVIX EYKPLONG TWV
ETNOLWV OLKOVO UKWV KaTaoTdoewv ¢ 31/12/2017.

Emiong, n pntpwkn etapeia «H KAOHMEPINH A.E. EKAOXH ENTYIIQON - MEXA MAZIKHE
EIMIKOINQNIAZ», Secpuevetal va KOAUEL OTIOLAST|TIOTE AVAYKT O€ KEQPAAALO Kivnong TpokOPEeL
TOVAGYLOTOV Yl TOUG EMOUEVOUS SWEEKA UNVES ATIO TNV NUEPOUNVIX £YKPLONG TWV ETNOLWY

OLKOVO LKWV KaTaoTacewv NG 31/12/2017.

5.8 Yroxpewoeig llapoxwv IIpoocwmikov

H vmoxpéwon tng Etapeiag mpog ta mpoécwma mov epydlovtal otnv EAAGSa, ylax v
HEAAOVTIKN] KaTaffOoA1] THPOXWV avAAoya HE TO XpOVO TnG TPOoUTNpPesiag Tou KaBevag,
TpoopeTpeital kol amewkovidetal pe Pdon to avauevopevo va katafAndei SeSovAgvpévo
Siaiwpa Tov kKabe epyalopevov, KATA TNV NUEPOUN VIO TOU LGOAOYLOHOV, TPOEEOPAOVIEVO G TNV
mapovoa Tou afla, oe oxEoN KE TOV TTPOPAETTOUEVO XpOVO KaTaBoAnG Tov.

Amé v 01/01/2013 petefANOM 1 TOALTIKY] AVOYVOPLONG OTIG OLKOVOULKEG KATAOTACELS TWV
UTIOXPEWOTEWV OLUVTAELOSOTIKWY TTHPoXwV, KaBwg TiBetal og e@appoyn to avabewpnuévo AAII
19 «Ilapoyés oe gpyalopévousy, OTIwG autod vloBet)Onke amd v Evpwmaiky Evwon To
TETapto Tplunvo touv 2012. To avaBeswpnuévo AAIT 19, £xel emEEPEL PIX CEPA XAAQYW®V TNV

OTELKOVLOT] TWV TIAPOYXWV OE EPYALOUEVOUG, ELSIKOTEPN:
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- Agapel Vv “corridor method” kot amoaitel m  emidpacmn mouv TpokUTMTEL ATMO

ETMTAVUTIOAOYLOLOVG OTNV TPEXOVOA TIEP0S0 Vo avayvwplleTal 6Ta AOITTA GUVOAIKG €008

- AM\Glet ™V EMPETPNON KUl TAPOUCINOT CUYKEKPLUEVWY OTOLXEIWV KOGTOUG
kaBoplopévwy mapoxwv. To xkaBapd TOCO OTA ATOTEAECUATA, EMNPEALETAL ATO TNV
a@aipeon TOL TPOGSOKWUEVOL 6060V T TWV GTOLXEIWV EVEPYNTIKOV TOU TIPOYPAUUATOG
KOl TO KOOTOG ETLTOKIOU KL TNV AVTIKATAGTAOT] TOUG AT £va KabBapd KOOTOG £MLTOKIOU
Baolopévo oto KaBapd otolyeio evepyNnTIKOU 1] TNV KABop1 VTTOXPEWGCT) TOV TIPOYPAUUATOS

KaBOPLOUEVWVY TIAPOY WV

- Evioylel yvwotomomoelg, cUPTEPAAUPAVOVTAG TIEPLOCOTEPT] TIAT|POPOPTOT AVAPOPLKA

HE TOA XOPAKTNPLOTIKA TPOYPOUUATWY KOOOPIOUEVWY TAPOXWV KAl TOUG OXETIKOUG

KLv8UVOoUG.

OLVTIOXPEWTELS TTAPOYXWV TIPOCWTILKOV TNG ETapeiag avaivovtat wg eENG:

31-12-2017 31-12-2016

Ynoxpeoosig wookoyiopon yia:
ZuvtafioboTuces TIapoxes 69.321,22 49.444 22
Zuvoldo 69.321,22 490.444,22
Xpesooerg ounv Kotaotaon AnoteAsoparwy xar Aowncv
Zuvolxwv Egobuwv
KaraPpinBevra mooa oe Epyafopgvoug wara ) Sapxewa mg xprjong 0,00 0,00
Zuvohuo oo MoU avayvepionKe oTa amoTtcAeopata g Xpfong 2.292,00 -3.066,00
Avaho 1 seplir 2 i Kar

l\,rtcrruca :tcspf- 1 jgliﬂ.usg Tou avayvopiotniay oty Katdotaon e T
Moo Zuvodaxav Egobov
Zuvoldo 19.877,00 -1.232,00

To 006 Tov £xeL AVUYyVWPLOTEL OTA ATIOTEAECPATA AVOAVETAL WG EENG:
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Koéotog Tpéxouoas ATiaoxoinong 2.507,00 2.150,00
Kborog Toxowv 823,00 916,00
Emibpaon [epucomr)g) MAascavoviopoy /| Teppatuces [lapoxes 0,00 0,00
Avahoyiotuea (Képbn) /Zmuis 0,00 0,00
(peiov) KarapinBeioeg Anolnpooeg 0,00 0,00
M1 wataxopnpevoy KooToug Ipolinpeoiag 0,00 0,00
Anoppogron [ (Metaxitvnon) Ilpooamucon -1.038,00 0,00
'Efobo Xprong yia Zuvrafiobonikéc Mapoxég 2.292.00 3.066,00

lNa tov kaboplopd ™G vToXPEWOoNG Yl ouvtagloddTnom, XxpNnouomomOnkay ol akOAOLOES

OVOAOYLOTIKEG TIHPASOXEG:

Ermtokio ripoé§o@Anong
Avapevopevo 1tooooto piofodoyikev audr)oswv

Méoog etr)ol0g pubpog pakpoxpoviag auinong MAndwpiopiov

2017 2016
1,6% 1,7%
1,7% 1,7%

2%

2%

H xpnon evog emitokiov mpoefdo@Anong 0,5% peyadltepov Ba elxe wg amotéAeopa 1

QVOAOYLOTIKI) UTIOXPEWOT) VL TV MkpATEPN Katd 7% evw 1 akplBwg avtippomn kivnon,

SnAadn n xpnon evog emitokiov TpoegdPAnong 0,5% HikpoTepoL Ba eixe wg amoTéAeopa n

OVOAOYLOTIKY UTIOXPEWOT VA TaV PHEYaAUTEPN KaTd 8%.

O avtioToyol £éAeyyol evaloBnoiag yia TNV avapevopevn avéinon tTwv pobwv, SnAadn n

xpnon 0,5% peyadvtepng avapevopevng avinong pobwv Ba elye wg amotéAeopa m

OVOAOYLOTIKY] UTIOXPEWOT] VA NTAV HEYAAUTEPT KATd 8% &evw M akplpws avtippomn

klvnon, 6nAadn 1 xpnomn avapevopevns aénons woedwv ukpotepn katda 0,5% Oa elxe wg

QTIOTEAEG A 1) AVAAOYLOTLKY) UTTOXPEWOT] VA 11 TAV KPOTEPT KATd 7%.

5.9 Mpoun0BuTéG KoL AOLTTEG YTIOXPEWOELG

Ta véAoLTTa TWV TIPOUNBEVTWV KAL TWV AOLTIOV CUVAP®V UTIOXPEWOEWV TG ETatpeiag, xouv

WG €ENG:
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31-12-2017 31-12-2016
[TpopnBeuteg 2.439.352,47 2.100.743,81
[TpoxkartafoAég edatov 220.695,18 237.857,22
Metaxpovoloynpéveg ermtayeg 0,00 6.821,91
Zuvoldo 2.660.047,65| 2.345.422,94

5.10 Tpéxovoeg PopPOAOYIKEG YTIOXPEWOELS

OLtpEYoVOoES POPOAOYIKEG UTIOXPEWOELS TNG ETapelag avaivovtal wg e&nc:

31-12-2017 31-12-2016
ESobo popou mou avaroyei otnv riepiodo 0,00 0,00
Yroxpewoeig arto Pdpoug 4.745,45 4.960,11
Zuvolo 4.745,45 4.960,11

5.11 Aounég Bpayvmpo0eopeg YIOXPEWGELS

O Aowmég BpaxunpoBeopes vtoxpewoels ¢ Etatpeiag avaAdovtal we e&ng:

31-12-2017 31-12-2016
Agdoudeupéva £§oda 0,00 0,00
Aopaiioukoi opyaviopot 16.150,73 5.843,27
'Ecobda entopevng riepiddou - Emxopnyroeig 0,00 0,00
AoutEg UTIOXPEWOETG 10,00 0,00
Zuvolo 16.160,73 5.843,27
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5.12 MMwAnosg

01/01- 01/01-
31/12/2017 | 31/12/2016
NwAnosic Ebnuepldocg 535.343,77 593.467,94
Eooba Aladrpong -Anpoolsioswy - Mkpwv AyyeALwy 28.709,92 53.143,21
Eooba amo Aoweg unnpeoisg 16.664,26 16.038,51
Eoobo amd mwAnon UNOTPOIOVTWY Kol UTIOASLUIAETWY 2.700,60 4.458,40
583.418,55 667.114,06
5.13 Kootog IwAnbévtwy
To k60T0¢ TWANBEVTWY Y TN Xpnon 2017 kat 2016 avaAveTal wg eE1g:
01/01 - 01/01 -
31/12/2017 31/12/2016
Nouteg mapoxeg oe epyalopévoug 188.001,73 170.183,85
Apopég xkat £€oba tpitwv 242.407,75 350.911,07
[Tapoxég tpitav 7.020,36 5.651,48
Dopot Kat TEAD 144,72 202,56
Alagprpaion 0,00 0,00
Aouta Sagpopa £6oda 10,24 0,00
Arnoofeoeig nayiov 0,00 0,00
Zuvolo 437.584,80 526.948,96

5.13 Ao 'Eco8a / 'E€08a ExpetaAdevong

Ta Ao €c06a ekpetdAAevong yix tn xprion 2017 ko 2016 £xouvv wg €&ng:
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1/01 - 1/01 -
AAAa Astovpyixa £ooba 31/12/2017 | 31/12/2016
Kephn Zuvahiayporucy Magpopov 0,00 0,00
‘BEooba and mpopun)Beieg ioinoenv 0,00 0,00
Notrd 898,31 7.391,22
‘BEooba and axprnoyronointes ITpofhdyseig 0,00 0,00
Zvuvolo 898,31 7.391,22
AAda Asrwtoupyixa £€oba
Znigg ouvakhaypatucov Swagpopav 0,00 0,00
TlpoPheywn Emopaiov Amaitrosav 0,00 0,00
Zna and noinon mayiov 0,00 0,00
Mowma 837,33 594,90
Zvvodo 837,33 604,90

5.14'E€o8a Aloixnong / AuaOeong

AxoAouBel 1 avdAvon Twv €§06wv Sloiknong kat SudBeong ya tn xpnon 2017 kot 2016

avtioTowa:
'E€08a Aloiknong
s 1/1-
3171272017 31/12/2016
Mownég iapoxes os epyalopévous 1.469,00 0,00
Kdotog amoBeparov avayvopwojevo og efobo 0,00 0,00
Apopec wm efoba Tpitev 35.658,00 37.788,62
Nowngg Trapoxes Tpitov 140,00 5.412,12
$opot wat TeAT 1.050,00 1.097.00
Magprpon 0,00 0,00
Mowa Suagpopa efoba 2.141,29 1.105,00
AnooPeoeig 1.162 47 0,00
TlpoPhewsig 0,00 0,00
Zvvodo 41.620,7T6 45.402,74
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'E€08a AtaBeong
1/1 - 1/1 -
31/12/2017 | 31/12/2016

Nourteg mapoxeg o epyalopévoug 0,00 0,00
Kootog anofepatov avayveplopévo og £§odo 0,00 0,00
Apo1ég xat £§o0da tpitwv 43.667,79 95.410,16
[Tapoxég tpitev 7.020,24 3.000,00
dopot kat TeAn 164,72 0,00
Awaprjpion 480,13 1.180,19
Aoutd Sagpopa £§oda 52.560,00 0,00
Amtooféoeilg evoopatov rayiov 0,00 0,00
Zuvodo 103.892,88 99.590,35

5.15 Xpnuatoowovouka 'Ecoda / 'EEoda

Ta xpnuatoolkovouikd é5oda kat £€oda ¢ Etatpeioag avaivovrtal wg e&ng:

1/01 - 1/01 -
31/12/2017 | 31/12/2016

'Ecofa toxww:
-Tparsiov 0,00 0,00
Evvolo 0,00 0,00
"Efoba toxww:
- Nowa Tparsluca Efoba 908,99 1.175,44
-KaBapd Koorog Toxmv Kabopiopevng Iapoxis 823,00 916,00
ZuvolAo 1.731,99 2.091 .44

5.16 ®6pog Elcodnuatog

TUU@WVA UE TNV EAANVIKTY (QPOPOAOYLIKT VOUOBEGIa 0 POPOAOYIKOG CUVTEAECTNHG AVEPXETAL OF
29% ywa ™ xpnion 2017 Baoet N.4334/2015. O mpaypatikog TEAKOS (POPOAOYIKOG GUVTEAEDTIG
SLaPEPEL ATIO TOV OVOUAOTIKO. TNV SLAPHOPQ®WOT] TOU TPAYHATIKOU (POPOAOYLKOU GUVTEAECTY)
EMEPOVV SLAPOPOL TAPAYOVTEG OTUAVTIKOTEPOL TWV OTIOIWV VAL 1] U1 POPOAOYIKA EKTITWOT
OPLOUEVWY SATIOVWY, Ol SLAQOPEG CUVTEAECTWVY ATOGPECTG TIOU TPOKUTITOUV UETAEY TNG
wWEEAUNGS (NG Tou Taylov Kol TwV OUVTEAESTWVY oL opifovtal amd tov N.4172/2013, 1
SuVaTOTNTA TWV ETALPELWV VA OYXNUATI(OUV A@OPOAOYNTES EKTITWOELS KAL OPOPOAOGYNT
amoBepaTIKA KABWGS 1) avwTEPW avaepBeioca avinom Tou POPOAOYIKOU CUVTEAECT] HECW TWV
UTIOAOYLO WV TOV aVUBaAAOUEVOL (POPOV ELGOSTLATOG.

Ta mood Twv EOpWV EL0OSNUATOG IOV EUPAVI{OVTAL OTA ATIOTEAEGUATA TNG TPEXOUCNG KAL TG

OUYKPLTIKNAG XPNong ya v etapeia a@opoiv avafairdopevo @opo. Ta TOGA TwV @OpwV
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€L00SMUATOG IOV BaplvouV TNV TPEXOVCA KAL TNV AVTIOTOLXN TEPUGLYT Xp1om Yo TV Etapeia

avaAvovTal we e&ng:

1/1- 1/1 -
31/12/2016 | 31/12/2016
dopog xpriong (2.188,45) 0,00
[TpoPAewn Srapopwv PopoAoy1koU eAEyxXou 0,00 0,00
AlaQopEG POPOAOYIKOU €AEyX0U Ipony. XPrjoemv 0,00 0,00
AvaBaAAdopevog @opog 664,68 889,14
Zuvolo (1.523,77) 889,14
31/12/2017 31/12/2016

Tpéxov €€060 dpopou 2.188,45 0,00
AvaBoopevos bopog 664,68 889,14
QMOTEAECUATWV
Aladopec popoloytkol eAéyxou 0,00 0,00

MNpoPAePn dopou eloodrpuatog 0,00 0,00

Nourtot popot 0,00 0,00

2Z0volo <'1>opou eLooén pat’oq 1.523,77 889,14
oUVEXL{OMEVNG SpaoTnpLOTNTOG

Képdn mpo Popwv -1.350,90 -223,11

Juvteleotng Dopou 0,29 0,29
Avapevopevn Aanavn ®opou -391,76 -64,70

Mpo/yéq yLa eLcodipata nou Sev unokeval o popoloyia

-Adopoldynta eloodrpata 0,00 0,00

- M EKTUMTWHUEVEG SATMAVEG 538,63 552,46

- Eniépaon c’mo usraBo)\'sq 0,00 0,00

$opoAoyLKOU CUVTEAEDTH

-N\oumég 5’O(T[0LV€§ noulésv 0,00 0,00
avayvwpilovral yla EKmtwon

-Nouma 1.376,89 -1.377

20volo ¢o;?ou cuvsxt(op.s'vwv Kol 152375 -889.14
SLakomelocwv dpactnpLoTHTWY

5.17 Asopevosilg

Agv VTIAPXOVV ONUAVTIKEG EKKPEUEIS aywYEG 1) SlekSIKNoelg Tpitwy katd ¢ ETalpeiag.

01 8eopevoelg TG eTalpeiag TPOG TPITOUG avaAvovTal we £ENG:
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31/12/2017 31/12/2016

AECUEVGELG ATTO XPNUOTOOLKOVOULKEG PLOOWOELG

Evtog 1 €toug 0,00 0,00
Metagl 1 £toug KaL 5 stwv 0,00 0,00
Avw Twv 5 gTwv 0,00 0,00
it::te)zt; :lsqoueuoewv Qo XPNHOTOOLKOVOULKEG 0,00 0,00
AECPEVOELG ATIO AELTOUPYLKEG LOOWOELG

Evtocg 1 €toug 8.040,60 8.040,60
Meta€U 1 £Toug KaL 5 eTwv 40.203,00 40.203,00
Avw Twv 5 gTwv 24.121,80 24.121,80
Z0VOAO SE0UEVCEWV ATIO AELTOUPYLKEG LOOWOELG 72.365,40 72.365,40

5.18 Ev8exoneveg Amaitioelg - YIOYXPEWOELS

Agv uTtdpyovv emidikeg 1 VIO St TNola SLAPOPEG SIKAGTIKWY 1 SLALTNTIKWY 0pYAV®WVY TOV VX
€XOUV OTUAVTIKI EMITTWOT GTNV OLKOVO LK Katdotaon 1] Asttovpyia g Etapeiag.

H Etaupeia eival avédeyktn @opoloyikd yia T xprion 2010 kot ot tuxov @dpot mouv Oa
TPOoKLYPOLV SEV AVAPEVETAL VA £X0VV 0VOLWAN eidpacn otig Owkovoukég Kataotdoels.

la tg xpnoeg 2011,2012 kat 2013 Baocel Twv Swatagewv tou apBpov 82 mapayp.5 Tov
N.2238/1994, kat ywa Tig xprioelg 2014,2015 kot 2016 Bacel twv Statdewv g mapdypao 1
Tou apBpov 65A tou N.4174/2013 , 1 etaupeia eAéyxOnke @oporoyika amd OpkwTos EAeykTég
Aoylotég kat édaBe [TiotomomTikd PopoAoyikng ZUHHOPPWOTNS XWPIG EMPUANEN

«Kata v odoxAnpwon tou @opoloyikov gAéyxov, 1 Aloiknon ¢ Etalpeiag dev avapevel va
TPOKVYOUV OTUAVTIKEG (POPOAOYLKEG VTIOXPEWOCELS TIEPAV ATIO AUTEG TIOU KATOXWPNONKaV Kot
IOV QUTTELKOVICOVTAL OTIS OLKOVOULKEG KOTAOTAOELS KAL YIX TO AOYo auTOd Oev €Xel oxNUATIOEL
TPOPBAEPELS OTLG OIKOVOUIKEG TNG KATAOTACELS YIX TO BEHA UTO.

T ™ xpron 2017 o edwkdg €leyxos yia tn AnNym ‘ExBeong Poporoykng Zuppop@wong
Bploketal oe eEEALEN KoL eV avVOPEVETAL KATA TNV 0AOKAT|PWGT] TOU va TIPOKUYIoUV SLapopES e
oUoLWEN SLAPOPOTIOMON GTIS POPOAOYLKEG UTIOXPEWGCELS TIOU ATIOTUTIWVOVTOL GTIG OLKOVOULKEG
KATAOTAOCEL. ZUUQWVA PE TNV TPOCEOATY OXETIKN VouoBeoia, o £Aeyxog KoL 1| €k500M TwV
(POPOAOYLK®V TIOTOTIOMTIKWV, LOXVEL YL TI§ Xp1oels 2017 kat e@edng o€ TPoALPETIKY faon.»
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5.19 ZuvaAlay£g pe Tuvdedepeva Mépn

AxoAouBel avaAvon TwV CUVAAAXY WV PE CUVOESEUEVEG ETALPELES :

AIETAIPIKEE AITAITHEEIEZ / YIIOXPEQEEIE 31/12/2017

YIIOXPEQEH
NEWF‘;‘;?:(‘:;W ES KAOHMEPINES APTONAYTHE
: ATE. EKAOZEIS AE ETAIPEIA MAISON
31-12-2017 KAGHMEPINH AEE  y  A@HMEPINH AE EPTQN EXPLORER S.A. EMNENAYSEQN ILN. EKAOTIKH AE LYNOAA
(*)
H KAOHMEPINH AE 0,00
: A.T.E. EPTON 0,00
A KAGHM EPINEE
1 EKAOZEIE AE 2.360.105,38 2.360.105,38
T NEW YORK TIMES
H FRANCE - 1.048.981,52! 184.368,55 1.233.350,07
: KAGHMEPINH AEE
APTONAYTHE
ETAIPEIA 0,00
ENENAYZEQN ILN.
EXPLORER S.A. 27.998,78 27.998,78
MAISON EKAOTIKH AE 0,00
TYNOAA 2.388.104,16 1.048.981,52 0,00 0,00 184.368,55 0,00 0,00 3.621.454,23
AIETAIPIKES ATIAITHEEIS / YIIOXPEQEEI® 31/12/2016
YIIOXPEQZH
NEW YORK TIMES KAGHMEPINES APTONAYTHS
FRANCE - ATE. EKAOEEIS AE ETAIPEIA MAISON
31-12-2016 KAGHMEPINH AEE  y ¢ \@HMEPINH AE EPTQN EXPLORER S.A. ENENAYZEQN ILN. EKAOTIKH AE £YNOAA
*)
H KAOHM EPINH AE 0,00
; A.T.E. EPTQN 0,00
A KAGHMEPINEE
1 EKAOZEIZ AE 2.093.734,96 2.093.734,96
T  NEW YORK TIMES
H FRANCE - 788.993,16 153.968,61 942.961,77
f{ KAGHMEPINH AEE
APTONAYTHE
ETAIPEIA 0,00
ENENAYZEQN ILN.
EXPLORER S.A. 21.099,25 21.099,25
MAISON EKAOTIKH AE 0,00
SYNOAA 2.114.834,21 788.993,16 0,00 0,00 153.968,61 0,00 0,00 3.057.795,98
AIETAIPIKEE TIQAHEEIE / ATOPEE 1/1 - 31/12/2017
ATOPAZTHE
"EWF‘:E‘E;M ES KAGHMEPINES
- EKAOZELS AE APTONAYTHE
KA@GHMEPINH AEE AT.E. ETAIPEIA MAISON
31-12-2017 H KAGHMEPINH AE EPT@N EXPLORER S.A. EINENAYZEQN ILN. EKAOTIKH AE LYNOAA
(*)
H KAGHMEPINH AE 8.040,60 8.040,60
g A.T.E. EPTQN 0,00
A KAGHMEPINEE
H EKAOEZEIE AE 268.265,52 268.265,52
:[ NEW YORK TIMES
s FRANCE - 355,61 0,47 356,08
KAGHMEPINH AEE
APTONAYTHE
ETAIPEIA 0,00
ENENAYZEQN ILN.
EXPLORER S.A. 0,06, 0,06
MAISON EKAOTIKH AE 0,00
SYNOAA 276.306,18 0,00 0,00 355,61 0,47 0,00 0,00 276.662,26
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NEW YORK TIMES
FRANCE -

AIETAIPIKEE [IQAHEZEIE / ATOPEE 1/1 - 31/12/2016

ATOPAITHZ

KAG@HMEPINEEZ
EKAOZEIE AE

APTONAYTHZ

KAGHMEPINH AEE A.T.E. ETAIPEIA MAISON
31-12-2016 H KAGHM EPINH AE EPIQN EXPLORER S.A. EINENAYZEQN II.LN. EKAOTIKH AE ZYNOAA
")
H KAGHMEPINH AE 8.040,60 8.040,60
g A.T.E. EPTQN 0,00
B ERAGZEDAE $37.737,06 SeTTeToe
;l‘{ NEW YORK TIMES
2 FRANCE - 0,02 0,75 0,77
KAGHMEPINH AEE
APTONAYTHZ
ETAIPEIA 0,00
ENENAYZEQN ILN.
EXPLORER S.A. 0,02 0,02
MAISON EKAOTIKH AE 0,00
TYNOAA 345.777,68 0,00 0,00 0,02 0,75 0,00 0,00 345.778,45
5.21 Kdéotog MoBodoaiag
To olvoAo Tov k6oTOUG pcBoboaoiag ¢ Etalpeiag avaivetal wg akoAovBwg:
1/1 - 1/1 -
31/12/2017 31/12/2016
MoBoi & Hyuepopiobia 157.183,02 148.143,92
Epyobotikeg e10popeg 30.818,71 19.889,93
[TpoPAeywn arolnpinong IPocKITIKOU 1.469,00 2.150,00
Aowrd £€§0da rPooITIKOU 0,00 0,00
Zuvodo M1o6odociag 189.470,73 170.183,85

0 aplBuog Tov amaoxoAoVUEVOU TIPOCWTILKOV TG etatpeiag v 31 Aekepufpiov 2017 ftav 7

atopa evavtt 7 kata v 31 AskepfBplov 2016.
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5.22 T'eyovota petd t™v Hugpopunvia ¢ Okovopkng O¢omng

[Mépav TV ava@epBeVIwY YEYOVOTWY, OEV UTAPYXOUV HETAYEVEOTEPA TWV OLKOVOULKWV

KATAOTACEWVY YEYOVOTQ, TA OTIolx va a@opovv Ty Etaipeia, ota omola emPBaAreTal avagopd

atd ta Aebvn) MpoTuTTa Xp1UaTOOLKOVOULKT G AVX(POPEG.

O ITPOEAPOXZ TOY A.Z. TO MEAOX TOY A.Z.
OEMIZTOKAHZ AP. AAA®OYZOX KONZTANTOIIOYAOY EAENH
AAT.: AM 547196 AP.AIAB.:AH 4775457
O A/NTHZ OIKONOMIKQN YITHPEXIQN H AOTIXTPIA
XPHETOX N. ATPAPIOTHE AHMHTPA A. NAXOIIOYAOY
AAT.: AM 629096 AAT.: ® 109488

Ap. A8. A TéEng O.E.E 18062
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