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KpeaunTHbiit peiTtuHr barka BTE ([MAO) (ganee — baHk BTB, baHk) Ha ypoBHe AAA(RU) oTpaxkaeT
O4YeHb BbICOKYIO BEPOATHOCTb OKa3aHWA baHKy 3KCTpaopAuMHAPHOM MNOAAEPXHKM CO CTOPOHBbI
MayKOPUTAPHOTO aKLMOHepa B c/ydyae Heobxogumoctu. [pu 3TOM OLEHKA COBCTBEHHOM
KpeanTtocnocobHoctn (OCK) BaHka BTB HaxoauTca Ha BbICOKOM YPOBHE.

BaHk BTE — BTOpOW MO BEAUMYMHE POCCUNCKUA DaHK, ABAAIOLMINCA FONIOBHOW CTPYKTYpOW
OAHOMMEHHON rpynnbl. baHK 06nagaeT yHMBEPCANbHbIM  XapaKTepoM  AesTefIbHOCTU
W NpeAcTaBaeH He TO/IbKO Ha Tepputopumn Poccuu, Ho 1 3a pybexxom.

KNHOYEBbBIE PAKTOPblI OLLEHKU

OueHb BbICOKaA OLeHKa BEPOATHOCTU OKA3aHUA 3KCTPAOpPAUHaAPHOM NoALEePKKU CO CTOPOHbI
MaXXOpPUTapHOro akumuoHepa obycsioBneHa: 1) HanMumem cTpaTermyeckoro U onepaLuoHHOro
KOHTPONS CO CTOPOHbI aKUuMoHepa; 2) dakTamy ¢MHaHCOBOW nogaep:kkn baHka B ¢dopme
npeaocTaBieHMA Kanutana U ANKBUAHOCTU, B TOM yncae B 1-m nonyroguun 2023 roga 6bina
nposegeHa Aonamuccua; 3) CUCTEMHOW 3HauyMmocTblo baHKa BTB ans sKOHOMUKWM CTpaHbl
B LLEJIOM.

C y4eToM BbILLEN3TOKEHHOTO KPeaAUTHbIN perTUHT baHKa onpeaensetcsa Ha yposHe AAA(RU).

OueHb BbICOKaA oOLEHKa 6usHec-npopuna baHka BTB obycnosneHa B nepByto odepenb
3aHMMAEMbIMW PbIHOYHBIMW NO3ULUAMM U BbLICOKOW AuBepcudUKaumeir onepaumoHHOro
[0X04a BBMAY YHMBEPCANbHOrO XapakTtepa 6usHeca. MaKpOIKOHOMMYECKME MPEeAnoChbIIKY,
3anoxeHHble B cTpaTernto baHka, B uenom ageksatHbl. CUCTEeMa KOPNOPATUBHOIO yNpaBAeHna
OLEeHMBAeTCA Ha BbICOKOM ypoBHe. CTpyKTypa co6CTBEHHOCTM NPO3payHa.

YpaoBnetBoputeNibHaA NoO3MLMA NO  KanuTtaay o0Oyc/oBNeHa YMEPEHHbIM  YPOBHEM
o0bnA3aTeNbHbIX HOPMATMBOB AOCTATOYHOCTM KanuTtana no pynne BTB. Ons BbaHka AaHHble
HOPMAaTUBbI OKa3a/IMCb HECKOJIbKO HUXe BBUAY nosydyeHHoro B 2022 roay ybbiTKa U OTMEHDI
paaa NPUMEHABLUUXCA PEeryiaTopHbIX nocnabneHnin (B yactn dukcaumm Kypca pybns, a Takke
pesepBUpPOBaHMA KpeaMTOB KOPNopaTUBHbIX KMEHTOB, NOCTPaAaBLUNX OT CaHKLUMI). FeHepaumn
Kanutana M onepaumoHHan 3¢¢PeKTUBHOCTb TaKKe CHU3UAUCL Ha ¢oHe HebnaronpuaTHOM
3KOHOMMYecKoi cutyaumm 2022 roga, oaHako AKPA oTmeuyaeT p[OCTaTOMHO aKTUBHOE
BOCCTaHOB/IEHWE MoKasaTenen B 2023 roay 3a cyeT NpubbIIbHOCTM gesTenbHocTU. CornacHo
pesynbTaTaM CTpecc-TecTupoBaHuA, nposegeHHoro AKPA, BaHk BTB cnocobeH Bbigep:kaTb
Heb0oNbLIOW NPUPOCT CTOMMOCTU KpeaUTHOro pUCKa.

OueHKa puck-npoduna ocraerca cnaboinr. AKPA obpallaeT BHUMaHME Ha yaydlleHMe KavecTBa
KpeauTHoro noptdensa BCNeACTBUE CHUMNKEHUS 0bbema pecTpyKTYpPUPOBaHHbIX KpeauToB Ha
b6anaHce bBbaHKa, MpM 3TOM KOHUEHTpAUMA KpeauToB Ha [AeCATUM KPYMHEeWWwux rpynnax
33eMLUMKOB, MO AaHHbIM oTyeTHOCcTM BaHka BTB, ocTaeTcs HeBbicOKOW. BmecTe ¢ Tem gona
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CCYAHOW 3a40/I’KEHHOCTU KOMMAHWUI BbICOKOPMCKOBAHHbLIX OTpac/ien npesblllaeT OCHOBHOWM
KanuTtan baHKa, a Be/IMYMHA NPUHATOrNO PbIHOYHOIO PUCKA € Havana 2023 roga npesBocxoguTt
noporosoe (no metoaosnornn AKPA) 3HayeHune, paBHoe 75% OCHOBHOro KanuTtana. Kpome Toro,
OLLEHKY pUCK-Npoduana no-npexHemy CAEepMBaeT Haauyme Ha 6OanaHce bBaHka BTB
HenpoduAbHbIX, B TepMUHax meTogonormm AKPA, akTMBOB (NpenMyLLECTBEHHO B/IOXKEHUA B
O0YepHME N acCoUUMPOBaAHHbIE KOMMNAHUU U MHBECTULMOHHAA HEABUKMMOCTb).

ApeKkBaTHaa oueHKa ¢akTopa GpoHAMUPOBAHUA U NUKBUAHOCTU. AKPA oTmevaeT coxpaHeHue
NIMKBMAHOM No3numnmn baHKa Ha HEBbICOKOM YPOBHE, YTO, O4HAKO, KOMMNEHCUPYETCA HAANYMEM
BO3MOXXHOCTU NpuBAeYeHnAa cpeactB oT baHKka Poccuun, B Tom yncne B pamKkax 6e30T3bIBHOM
KpeauTHOM NMHUK. PecypcHan 6a3a baHKa oLeHMBaeTCA KaK yA0BAETBOPUTENbHAA, YUMTbIBAA
YMEPEHHYIO KOHUEHTPALMIO Ha KPyNHEWLWeEM UCTOYHUKE (CpeacTBa HPUAMYECKUX UL
W FOCYapCTBEHHbIX OPraHOB B/ACTM), @ TaAKKe Ha KPYMHEeMWMX Fpynnax KpeauTopos.
3asucumocTb baHka BTE ot cpeacts baHka Poccun He3HauuTenbHa.

KNIOYEBbLIE AONYLWEHUNA

COXpaHeHWe cTpaTerMyeckoro U onepaumMoHHOro KOHTPOAA Hag baHKOM CO CTOpPOHbI
MaXXOpPUTapHOro akuMoHepa;

COXpaHeHWe LOMUHUPYHOLWMX PbIHOYHbIX NO3MLMn BaHKa BTB.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A U PEATUHTA

«CTabunbHbIM» NPOrHO3 npeanonaraeT C BbICOKOW Ao0/eit BEPOATHOCTM HEU3IMEHHOCTb
penThUHra Ha ropmsoHTe 12—-18 mecAues.

K HeraTMBHOMY pelTUHIroBOMY AEWCTBUIO MOXKET NPUBECTM:

yTpaTa KOHTPO/IA CO CTOPOHbl Ma*XOpPWUTAPHOro akuMoHepa npu OAHOBPEMEHHOM
Cyu,eCtBEHHOM CHUXXEHUUN YPOBHA CcobCTBEHHOM KDEAMTOCI'IOCO6HOCTM.

KOMMNOHEHTbI PEMTUHTA
OCK: a+.
KoppeKkTnpoBKM: OTCYTCTBYHOT.

MNoapneprKa: naputet c PO.

PEATUHITU BbINYCKOB

PenTUHIM ammccmam B O6an.I,EHVIM He NPUCBOEHDLI.

PETYNATOPHOE PACKPbITHUE

KpeguTHbIN peATUHT Obl1 NPUCBOEH MO HaLMOHaAbHOM WKane gnsa Poccuiickon depgepauunm Ha
ocHoBe MeToA010MMU NPUCBOEHNS KPEAUTHbLIX PENTUHIOB BaHKaM 1M BaHKOBCKMM rpynmnam no
HalUMOHaNbHOW LWiKane ana Poccuitickon Pepepaunmn, Metogonormm aHanmsa pemTUHIyembIx
/1L, CBA3aHHbIX C rocyAapCcTBOM WM FPynnoi, a Takke OCHOBHbIX NMOHATUIA, MUCMOb3YEeMbIX
AHanuTMyeckum KpeantHbIM PeNTUHIOBbIM AreHTCTBOM B PEUTUHIOBOMN AeATe/IbHOCTY.

Bnepsble KpeguTHbIt peiTuHr BbaHka BTB (MAQO) 6bin onybnaukosaH AKPA 16.09.2021.
OuyepenHol NepecmoTp KPeaUTHOro PEUTUHIA U MPOrHO3a MO KpeaUTHOMY peiTuHry baHka BTE
(MNAO) oxkunpaetca B TeueHMe OAHOTO rofa ¢ AaTbl ONy6AMKOBAHMSA HACTOALLErO NPecc-pesnsa.

KpeanTHbIN pernTUHr 6bln NPUCBOEH Ha OCHOBAHMWM AaHHbIX, NpeaocTaB/ieHHbIXx baHkom BTB
(MAQ), nHPopmaLMn U3 OTKPLITbIX UCTOUHUKOB, a TakKe 6a3 AaHHbiXx AKPA. PeNTUHroBbIn
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aHanu3 6bia NpoBeaeH C UCNOb30BaHMEM KOHCONNANPOBaAHHOM oT4eTHOCTU BaHka BTE (MAO)
no MC®O u otyeTHocTn BaHka BTB (MAQ), cocTtaBnieHHOM B COOTBETCTBUM C TPebOoBaHUSAMMU
YKasaHuAa baHka Poccum ot 08.10.2018 N2 4927-Y. KpeauTHbI PeENTUHr ABAsAeTcA
3anpolweHHbiM, baHk BTE (MAQO) npuvHMMan yyacTue B Mnpouecce MPUCBOEHUS KpeauTHOro
pPeNTUHra.

Mpn nNpUCBOEHUW KPEAWUTHOrO pPenTUHra WUCnofib3oBanacb WMHGOPMaLMA, KayecTBo
M AOCTOBEPHOCTb KOTOPOI, MO MHeHUIo AKPA, AB/AIOTCA Haaealumm U A0CTaTOYHbIMK ANs
NPUMeEHEHNA METOL0N0TUIA.

AKPA okasbiBano baHKy BTB (IMTAQO) gononHutenbHblie ycnyri. KOHGAUKTbI MHTEPeCcoB B PamKax
npouecca NPUCBOEHUA KPeSUTHOFO PEUTUHTA BbIABAEHbI He Bbinun.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnsatowme GUHAHCOBbLIN M KOPMNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHas 3agaya
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYIO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom M B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOnpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NMWCbMEHHOTO COrNacusA €O CTOPOHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnosnb3oBanue MHdopmauuu B HapylleHue
YKa3aHHbIX TPeB6OBaHMI 1 B HE3AKOHHbIX LLe/AX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaxX, MPUHMMAEMbIX Ha cebsa 3auHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO UHbopMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETBUX /IULL), KaYeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHbopMaLma [ONKHA PAacCMaTPUBATLCA MO/b30BATENAMMU UCKIOUUTENBHO Kak MHeHWe AKPA v He ABNAETCA COBETOM, PEKOMEHAALMEN,
npeasoKeHnemM NoKynaThb, AepKaTb MM NPOAABaTh LieHHble bymarn uau niobble pUHaHCOBbIE MHCTPYMEHTbI, 0hepTOM UAKN PeKNaMON.

AKPA, ero paboTHUKHK, a Takxke adodunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAtoT HUKAKOW BblpaKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULIMOHHDBIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGOpMaLma foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHMne, NpUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NpPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEMCTBUAMM TPETLUX /1L, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBAATH, U3MEHATb, J0NONHATL MHPOpMaLMio UK yBeAOMAATL KOro-1Mb0o 06 3ToM, ecim 3TO He 6bi10
3apMKCUPOBAHO OTAE/BHO B MUCbMEHHOM COT/IALLIEHUM UK He TpebyeTcs B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickoit ®egepaumu.

AKPA He OKasblBaeT KOHCY/bTaLuMOHHbIX ycayr. AKPA MOKeT OKasbiBaTb AOMOJIHUTENbHbIE YCIYTM, €CIM 3TO He CO34aeT KOHG/IMKTA
MHTEPECOB C PENTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKMX AENCTBMIA, Kpasku, HENMpPaBOMEPHOro MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




